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(ti) ^ cTT^/WT ^ ^ Wf 

-' I^cKI-^G( Cf5t oJlFTR JMTcft 4 •HoqqeK'i (-qvrH, vjqict'jui 

^ # 17 ) ^ WI-STJ^ ^ ^ajT 'iW'I'yicI 3lf5l^[^ 

t; 

(ft) ^ WT Is'^#7t m arf^irici t; 

(^.) ‘WTT^ ’ % WMR 4IMt)ciKl £[Rr ^ 3lMcT t 

^ v)<AtKd , Rd^iui, fcigrjj TIT ct^tHcfl ^^\ 'ticiJciSR cpt Pi41 Rid c[5^ 

in Pl^iPld CRT TTTIT^ ^5^ c^ spTTTT Tp^ ^TTH IRI 
'I'UI 

(w) \-iRqi ' % fcl^d tit G'd'^1 'dqPiTT GcHiql SPd 'JIT fepJT c^ 'feRJ 
JH toPtcT ^Tifct^ arPiit^ ^ ; 

(■S) '•HHI^l'lER pRH' ^ ^ 3 iMcT t ^ ^ ^OTTIR 

gft ^ JTJft ^Hfct^arf ^ ^HHRTtiTT #? ftrftJI Pm'^H aTTW 
c5^ luTJ# cTF >H^c|<d t JTT 'Git ^TTHJt-TTHJT Jrsil'HyilPtcf 
PPJI ' Hi ^ 3T#T 3TTJltJT IRI fcRfxT^ PURf cfSII RiPjIhI 
arpIR TicRI#3T ^ -SITRI gitl 'TlfclIP? f ; 

{^) "jfFTRfrspT ‘ ^ RcR RRI#5T W SHoIjq^K 4l ^ ’TpRTJRcRW 
TfcRT^ cf?r iraicITSTf c^ 3TCIHRR ifl TfflTIT aiPpR t; 

(fl) 'HTfcR ■ ^ ^ 3lPlT(cI t PRT^ ^ ^tURT JIT cITTXIR 

aiJfrfprjjT^ c^ HTezrfT ^ RtieiH afP/JH W?ftfR ^ RcR 

i;<Rf#3T R vHHRhtR Pfrt jit JznRR aTjwrfPmT^ ^^K^JI ^ 

^ST JIRR PtRTRcT PpJIT t ; 

(5i) ‘ 5 ^ 1 %^ uilPan' ^ PfRft ^lifctii gR^ jr^ Reumjt fcRfRi ?if^ ^ 
rPcrPt ^ iiRR ^tifciir ^ cdlRan aiPi^ t ; 

(^) 'arrit JiP 1^ ^ ^ t ^ '^Rcirr 

(^t) Ri jpt Pk t ^jit Rafr CRT iiPiH aiTT^ 1^ (€t + 1) 




[wriii—7sin^4] 
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^ fe^TT wrrar t ^ w jtwdi ^ 

tTR^ ^gRT# t I 


(^) 'c^cM 4I ^ 3fr€Wr ^KffK licKl^i^Jl ^ 'HotldgK g>t 

3iM^ t 3ik ^ fci^ if 3r% % 

^ ‘T)'<^ (3T2jf?[ 3TFt cf?t '(iRlqi ZIT 

3P^ gdFJTcT ^IMiy 'dRdI ^ 3r^ 'dd’4 ; 

(^) 'f4^ srm^' ^ ^ 3 rJ ^ ^ 3Tf§r1%gH g>f gM 2 ^ Bw?r 
(26) ^ 3T#d t I 

(^.) 'I'dWxiMl' ^ TO? 3ff? 3RI aiMcT t ; 

(tit) ?Tl^/3TTcITf^TO ?Tfef ^ ^ 'dRcill^ 3Tf44?t f TOT 

yTO6K 3 Tt 4 ^ 1^ ^ 'dcildgK ^ ^ ^ (I) # 

^ t cTarr TO MRdH T3?ft f^ (€!■) ^rr sft^ (^ + 1) 
^ ^ t Rnd5l 31^^ wi^Ricb tn? 4 tot ^ to ?t^ to? 
4tot ^ gt?r Tj5t t I 


(cf) "to? 4tot (i^^4)41) gTOf^ri^, ?r^ to? ^rror % 

(TO^d^l'jft), TO^ftlTO TO? Tfror ^ (3TT??eI#4t) ^TO ?rTO TO? 

Tlror ^ (ii?iTTcrlt?ft) stMcT t; 


(st) "TOTO?" ^ ^ iT^/T^TO?n4 3lMd t TOgi ^ fc|<J?dl 
?ft^r TO TOTOT? 3Tprf$tTO^, TOCTOT TO TJ cHT^^ 

■ (f^T?T4 TOTO TT^^ui ift ?dSrf^ t) ^ TOm ^ fci^ to T3?r4 

?TOfeT viTOIdl’ TO TOT TO fctTOJ TO?4 f ; 

(^ "TOTOT? ^ ^ TOct? i^w4to II?T ?frTO? fcFTOT TOT ^TOT cT? 

3Tf44?T t TOT TOTOl? 4 ^ ij4 STOTOR^ (TpTti?I#T4 II?T) ^Tcft 
TO ?M 4 TO^ ?f^Rg g?n 4 ^ aricft t f^Rro^t 
RraTOft TOd^t STTT^-TORr ^ q^ldd TO cqf^TO ^^T -4 44 
(T?r t fcp ttotto 4c4 4^ 4 ^ to ?tg^ TOf^ 4cft 

44 4 TOT dTO TTORT 4 TOTO? TO ^TTO ?Tr2T-?rTai fcrfiTO 44 

44 4 44 T34cT«y TO^TO to44? otto to ttotTO to? 4 f^ro 

TOT ?r4; 
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(g) ’^TTW ^ ^ ^ czrf^ arf^RtcI t ^ 

^ argwf w? i?cRr#5f ^ w ■?^tcf>R fW 

■W t; 

fctf^RRt ^ ^FRrattFT f^FFT ^ ^ ^ if 'FcftcPR j^llT 

^ t ; 

(^) '^1^ ^ 3T1TR’ ^ ai?J t ^ RiPlijH 27 ^r t ; 

(q5) (%egsS) ■ ^ •fihktI xj^ cpi ^ ^ ciaji Ttte 

■grPrrff ^ gKI t|Cl 4 GTRf&ldiii (f^RT^ [^■4*j^c^ia>'i 

^ x^rff t), 3iiifcHRsid ^ 'xnj 3 ttw1% ciri 

jrarW Tif t) cfsn ^ ^ FIStT 3lMd 

t; 

(^) ‘3TT#m> filter " ^ ^ ffRI un fcTflRI 3 iMcT t X3R 

^T^JcTfR PitMiRd fpr ^ tjRdM ^ fclrff^ SJcRSIFR 
H efff Tj^ ^ ^SJT \Ji 6 i cl^ iff onfcfd chldd ^ TIT 

WdIdHIrH* ^ gr? vHd>J|| ; 

(^) ‘>i'qiei>iidl<d yfrferr ' ^ iRillfcHdl, JlffTflt, d'^ci?! ^ TIT 

si XU'S! vH, cIsR-flclrl TpRoff d>vjtl cf^ ^-STjgxft^rFtil c^ <t>KP| 
^ dIRdH 3 IRi^IcT t; 

(ti) 3pTI % RPlilH 3 (iii) ^ 3T2jlcl'Id Miq'l Txg^TftfXjl ^ 

Rram ^ xjgT!i#3T 3iMd f xji^ frrRm 4 ^ 3t#t 
■? it^3rt gsT ■doiJcIgK f^TJIT -GIRTT f; 

(^ 'sftgt 1^ Cbldd ' CRI clfi 3T5^ ^trn ^ f^RliiH 3 ^ ^ 

(i) t; 

(4RfJ) "f^lRr' ^ XJcRT^SI TIT 3M# sfMR ^ TfPfteR ^ fclgin TIT 

gjTT chRcii^ mRuiW'MTom x3^Tjei fcRftn Trair civi^iid f^if^ 

3iMcT t ; 


(Tin) dlRan ' ^ Tifct^ Ti?t aicrfgr c^ ^rh xfjl^/arTf^ ^ 

gftHTT 4 MRcix)d ^ cRmr nt%fi aiRi^icT t; 




[ *JFT 111—^9^4]_ __ 

(^) 'trm ^ ^ ftPrynf c^ 3?#^ 

t; 

{mi} ^ ^ Tjv^t ^ f%WT, ^ ^ 

■'TT’T t ; 

(5.^.) f^f^cT?! ■ % ffsi ^ (^T35^ 

3)(^<W(^<t> t, ^ raPlc|?|, # WT ir ^ 
^MRclRd ^ ■^fTcft t 3iW ^ ’Jc^ if irRctM- ^ RRsfe ^'1%H 
srezTEfH t) gsn if nm \jftt ^ ^ anf^rat 
if ftp|c|?i 3 tRi^ t ; 

(fra) 'racRsnm ttr^ Rrf^ (tr^rsft^)' % TTw^f^r ^ ^iRfftra 

Rm SRT i;^ RrRr anR^fcr t f^iwi ^ 

c^ raf%£t7’Hf M Pi4<iH yirar t ^ 

Mlcjx! kjcKl^vji ffT '«*fi?i)tr=T RffT ^ oyRlst)*i Rdixjui ^ if (clf^ci 

t ?T8n RrRrat ^ ^ ^ ^ 'Hf^Rid ^ ^ 

WI-WI m 3frat^ ^ Tjt 3T5»TtcFr ^ 

^jFTRrffPT Rm 5RI arafnRcr -ftrar wij ; 

(m?) "sTcRSim ■ ^ T?w^ W f^ 'Hc^ci^K ^ MRu|IH>M'hM, 
g5f ^ifzirasff CRT Rr^?^ ^5^ ^ 3 tMct t; 

(^) '3T^-d>l(el<J5 cTTyfR' % Tjg’ ^ ^ 3Tflrg> SraRT ^ ^fffct^ 

^?Tfef ?r3TT? 3 tR[^(cT t ; 

(3TIT) ' ^ ^ mm 3iRr5>^ t ^ 

uRdH ■JTT eft 'H'cUcIRR (€t) g5t ctRfS ^ W if ^3# ^ 

sraRr (^ + i) effr wctt t; 

(otst) 'atiir ■ai>f argfir ^ 3tM^ t ^ 1%igci ^ 

ci-t^Jld nRdi'i -dodcigivj (^) ^ d I •el'id ^ ^ atflt^ (^ + 2 

fiT 3tRra5) arrit gft etr^fer gft yTRiT t erajr ^ 
if ^^ff^aft m 'ilciiciRK 'diktif^cR/HiRtift/ciif^ ^iT arRra if 
f^rar wctt t etan 'tiR'^i ^ wrfRf ^ mR^m wiRr cpt RrafRd 
Rrar # afR Rricrt arjg;^R>^ ^ an 

'<l<^4| tlR 5lW eERI '^ITelT t I 
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(ii) WR w trjt t ^ ^ ^ ^ ^ ?n firro 

^ affair ^ f=T f^tf^nFff ^ ^ ^an sifW^niff, ^ 

MR’^nf^d f arf^tpRT'T ?iT anafpT sri "h^ 3r?t W^Rpti ^ sfsJt^ 
f, cpT cT^ 3r?!t ^mr ^ air srr^ iRi stri RPri^hI 

t I 

»rm - 2 

cBi cjajT oipj #n 

3. ^r .f^p|<y*i % xfRftlcT sfld# ^MR cfaiT snufK RPJ #«t, 

3it?^ vjlgl — 

(i) 3fl^ <t3ivicy WRTR - g^pjeR wrr aicRRifyijch errarR t 

v3f^ s^dl cian Rjt^dl SRrerd’; 'd«jci6K f aJT f^'^d sjftt^ ^ PTazPT ^ 

cfR^ f, ^SJT ^ Cj>\ Cf5^ ^ pRRH gJT 3tcl?IRtiT ^ 

«iid4)d, ^ irara# c^ ^Rr ?Ri ^ t tjt afcRrot ?r?ft jrflRn c^ 
PTspf ^ aiT fct^ czn^Rt ^ PTsspr ^.fcRir v^rar t i ^ if P r cq rf ^d 
"fff^arf ^ ^ gRT gr srpra RrmrfM ^ fRr 

war f%TT ^ t I 

(ii) ^TTcR ^RIR - W? ^cPH'^vjf gRTR cTg gRTR t Wgi #d[I, 

Ra^dl, fcT^ ailMl^l, TTRR ^{Tg^ JTHcfrTf^ q? 

'doyqei'! f dan ninn n^RrtR nr dnrr?fiaH f%nd ^ ^ 

jff%^ f dan 3m-^j?5xftciRi3T Mi^f^ich iiR an d^ld nR ^ 

gRI fean RldT t nin dd) dTar dRdfcldJ nfeld d# i%an RldT t I 

(iii) 3R!I i^ddiRr dMR - SPd i^ddr^dT ^ dlRR t R?T f%^ d>f 

C^d4"f1 aiftdiq, dl^dR an ddc^ aSdf&d ddd^ am aicndlR ^ nH45i<J)d 
^aifer fciPiSjail nn f%an umn t drsf TTg^Rfm aji amRiIdd f^rnn 
afe jrfcRdi ^ I 

4. t fatftanT PtnOrf^d nanR af5t arfirgrait ant cTT^ ^ : 

(i)3it€Rtt didTR if nfept 3nanl^ sRq-gnf^ aifcRR • 

(d>) ^ dan fir^ ^ ffd naaisid: aMaft dfctgnj - araR- 

<i(^ch diaanuR, RiiaiA sndi dan l^sndi dfctgT g>a(l ^ afR 
aif^ ^ ai>tnd dan anar Rrnam nn f^Piynai w^(d an 
nf^andt ^ siffnan afe nraanr ^ aiR^ f i 





[WTIII—•^g^43 
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X. tg>-'^-tg5 ^ at^-'iiRijch 4ioMiigR; f«R^f 

^ R5^ RRit<i araf^ ^ ^ 

^ RPlRtC ^*TT5IT ^ a?!I «t>'<fll cfSIT vj'tn 

f^ra^Ht cmr ?Rit w %# tretw ^ ^ ;5ra^ t i 
■xic^ia r g R ^ sjrqi^ ^ ir ^ 

f I ^ oumi'J) c^ ufiRaix ^sn xraicfwi^ «itRa*i 
^ ^ t I 

II. 3TRf^ fulfil ^ 3t^-y|f^ct5 'HoiJclgK 

t fyRT^ fcT^ oyim^l g^Wcf ^ STTETR W ^IT 3P^ chl'i'hl ^ 
^ %, gn sfRT "IIT fcRf^^ gR^ t ^ ^ W=W% 
3iTRn^ t gfl g? ^ '?rg# I 


wn^ Tj 'tiRgnid g^tro ^ ^^-ggfegj 3tgf?r ^ 
gg grg g^gr t ?iaiT fctf^Fi wfi g? gftWr 

gg 5,1^1 vji ^ ^ g^ dj'dl- %g% ^ • i 


III. 'dgjRid ggiggicrf/^^aff % 'dRgi gR^ f cian ^ gg? 

^ 3if^ ^3ff/(cii^di3Tt g^ f I 

(ii) 3 i)<£1'{T1 «(mw ^ gfsjggR ^ g^ Rrflg ^ cfg giRgig - 

g? g? t gfr sfeg digRg an^nit (aigtci aint c^ Rg g^t 

gr apg dc^bid gigiR Tif^ gr 3 ri ^qg^tg?) 
sM qeg g>t oggpg gR^ t I gRgi g>r gcgcigw c^ ggg 
f^rgg fW grrar t i ai^g fct#g Pmen g^fgg gRgr g^l ggrf^ g? 
ate? digRg anf% g^I dd^>ici g^tgg g? amnf^ ^ t l gRgrq 
c^djRl gfcigni, ggi arg ggf^ gRgn^' agf^ # gggft f i 

(iii) ggg%g g? ggjg^R g5t g^ g^gig agtnRg gRgig - 

(gj) ateg-Rg gfcigr/a(ig>Rqg 5 gRgi 
(^) agft ^ gRgr 
(g) agrf ^ argflf g 5 t gRgi 
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(iv) W ^‘ajogK w ^ og?!^ 'df^c^ii' 

^iF iJ'iH 'mRi<aI ^ ^ 3iF'!c4i5R'*i siiRti (aratci ^ ^ fci^ci 

^afct^-TIT 3RI dccRId ^?ifcRl in 3HI ^ 

TjcH cgcM'41 t I ^ f^RRf ^ 

t I 3TfcR fMn f^MeiH gStncT ?T8JT ^ tr 

aiF^ifRfT snf^ ^ dcTf)i<H ^5hci ^ amiR w ^ t I ^r 'Hlcign;' 
in^ cisn 31^ Tfngrtgrd ^nfcRnt ani^ ^ f : 

(v) g4tg>vof|g arirfd mcR m 'HoucigK %it Tpr 

nniuRd (3 ir 4#) ^ wrrfef ^ ^ ^ gitt 3Rr 
I 

(vi) SIHdl ^ 'dg(^ givTil ctrldci ijggrief! afr? % 'tigl^tcT 3Fg 
^ if g^ Tiftgr i 

(vii) «mdT ^ t giFt ddiidd ^ g5t sttrtt gjt 

aiftrg ^r gg? f^gi ejiicii ^ gsir ^ fen? xacgigg> gft 

sT^rgiT ^ arf^TgjR e^ Mfcigrei grdisrf ski 'Hsti fegr ejiidi ^ gig 
grift ftft ^ IRT ^fifctgT gft 3?gf& c^ ^IgR fftrftf ftf wi aftrw gft 
gng i fggg ^ftaigFR aft^fftf gigrr? afk/gi i?ggiftgfi gr ^ ^ f%gT 
gg ■dgrdi I 

(viii) arr^gfftgr ftgr ftfftgn? - ft ftfftggj OTjftfftgr ftgrsit ^ f 1 
jFTTcft (gr fftF) jfwg ft arrjgfftgr ftgrft 1ftF ^ ggifci€t, 
feRgfnftgciT ggr gft ggn? 'wift eft fftp?, ararfg aimiftf gn? gft 

Ri^fg^g ijgft wggr, ^ anfft agg^g^ gFiggr ftgTxj f i 


5. ft fftfftgg gftf grorR gpftgift gft rpj #ft fftrgft Rnf^f^d gfRfeid t - 

(i) Rf. ft ft) Rid fepT^ fftr^ gfr 'ddiigg gftrfftgf, fftggg arprf^rgrfftgi, 
ftft Fgfttggr nPnleid ft, fftpft Rgfg gftg ygM gftf ^ gft ft; 

(ii) gjTW egimft ; 

(iii) anftrg §R[ arjftrfftcT nr^R Tjggftgr ggr ggrgftgg Rm,- 

(iv) gicR xfeRiftgf gg ^gg^fg ,- 



[^mu—]3rr54] 
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(v) Pm ^ ; 

(vi) 3F?I ^cHerivSf ; ^laTT 

(vii) <T)14 '«oyci6l'< <J5'<^ qi^ ^snpR 1 

nm 3 

arniPi sri <fff^«ji3ff cui 

6. 3tT?im IJcKf-^ivjl tR >Ho!jc|gW gR% ^ feftj PtpRT PptJ m tR 

f^Pnmt ^ m 2 ^ fcrPrf^ ^il^arf ^ anw ^ ar^ ^ 


■jjf g?t Mar xj# ctt^ ^ ## 

PSFRJT amiPT ^ arjiftqq ^ fcipRpfr ^ atPr^mr ^ ?ti^ ^ ^itcr 

W f^qi uTTcTT ^; 


3fp i% ojrm^ c[^ f=T fctPra^fr ^ ar^ ^ at^Hlcjq 
aiPrara ^ 3liqi?qq>dl Rl^d RPlqiHch aTRfPT (oHIMk 

ai^irf^ Jtm ^ ferr; Pf^ ^sn ^ ?raT ar^ f^) PtPm, 2009 
ir ^lajiraRRk; «nw# afp I^Pm 59 (iii) ^ ^ 

wiR Pqti ^ aPrm gn mrg 1 

7. (1) f^Pm 6 ^ ai^SPr arpir gT?% grar Tjg^PPr ^ cisn Pr^ 1 %Pr^ 
angPr gjt gP^r 1 

(2) aiRfm, PPRFT 6 ^r gsjrftPrf^ tjg^Er^ g^r ^ inPJgg? ggn gR^ 
PnPiRdd saFT ^ ^tPigraP i> ana ait a^jPid 

ang, g>t a^sn gpgr:- 

(i) g>T ggjR (aiPr ^ f^, angPrg? anl^ ; 

(ii) g>pTa Hg 5 <!lg»!i'i mi jRarPta ^Pra Pm ; 

(iii) Rpgg^R atgPr atg amfR aiPa Pair grraar a«a Prt argp ^ 
Pai aPata g^Pr P ^ arPt 7 ^ ; 

(iv) 'Ji'iRa+r awa cia - 


263 Gi/ 2010—2 
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(^) CT? ; 

(ig-) ^Pra’i'tui era 

(v) (gr) ^ 

(^) i[Rc;n - aief: law, hect, Irrf^ ?it 

^ t I 

(vi) ■'H'f^’ld Rddd ^ ?nf^ (amt ^ 3T^ ^ f^) 

'dftcJMId RldcIH gjW; 'H'f^dHId icl^ dc^l'fl dm 

3td;^mil cfe Wd dd #dT/1%^3Tt gRT dRdfcTcE arj!j1^ d5Rt ^ 
3idd t: 

iRg d? 3ik % d^ jfepK d5t ^ argdtdd ^ d^md 

ij4 dfcidT dit arratTf ^ arjdkd ^ fedm dnirdT i 

ddRxnd, dddfdd dfectfed ^ fclPl^iJlT 4 ddlddd 

ddd i?ddl#d gld ddd dqtdmfr dJt ddT^ ddd ^ 

amrtd d^r ^grRi ^ §ij, ftim m didKTr t i 

8, ^ fetf^rmfr if aidffe df^<^y fcRft did, ^ ^ ^ ’ft, dftf 
Pl*d(c4Rad Pfddd dft dffftgr d# drW dT ftmddR d# did dd? f% ^ fftftrT 
duft aft^RjddT eft arjHR atrdTd gm ?di wr andd dRft dft aipfr dfi ft 4t dnfti 

ft - 

(i) e^cM'dl drfftgld ; 

(ii) arrjftfftm ftfdi 'dfftgift ; 

(iii) aiddT ■'i-ifftdni ; 

d^ W fftr anftm g^t ^Idd^cW efttdefr dft -yPlRftd gRft ^ 
fftr? dm didiR ft ddftt dm aft^Rdi, did aiEjift dm aim -yft'id 
mrmft gft mid ft |it, fd ffttftd arftRjfftd dft drift mdft diite ftr 
ftdft' dfftgiaft dft arjiiT ftdi I 

9. dtft amftd dft df dm ft ifti ftm rnddi 3im?dm m dftHfti ft dt di diftlftd 
dirf^ dft ^ddlft dd dfftd aiddR ftft ^ dddld 3Tlft?T gldl, adftd ft fftfftfftm aicrfft 
^ fern, dmfMft, fftrdft difftgr dd dTSm^R gft ffteifftd dR dl^ m dTdIR m 
d'HiftvTi ^ fctRft dftftdl dft ddJIgd md dTcftdT I 




[MFTIII—TSF54] 
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vm - 4 

gran ^isn gran %sig 


10. Mi'i'i i^^RTtr^i PinfciR^d ^ "wsi <t)i4 g?^:- 

(i) f^5T, gan g^t g5^; 

.(ii) orngg? gag g5tgg fcrg^Hg ijgn g5W ; 

(iii) gigg^tfig g^ g5^ gag ^ gf^grstt ^ gg^^t ggr% 

gg gang gi^ i 

gi^tgngi - gg^ gaiggn g5t gf gfctgr ^ gngn g^tng aicqgg ngg 
^ gig g^iggR 4 g»;4 gi gg^ g% <6^ gn '^gg gmg % I 

11. gg^ (Tcpn^g 3rr4 c^ 1^ ^ grar4 gft ggi ^r, f^f^Rsic'i gran f%gT^ 
^ g^tgjR 


gi. g>tgg ng^^tg^gn 

(i) gsfgg gmil^g? gicnm ^ PrgczjaJ) gsn g?tgg 

ggj^lggg 4gg gig-gig gan ^ aiMg gn 
^ggg i 

(ii) sfR?! gg arn) ^ f^g ^ gron gg gt ggm gg gtcft 4lcir4t 

I 

(iii) giggg^ gran c^ figj ggj^iggg ^ gaft ftfknsft ggi 
f^gft 1^ ggj ggm nrgm ggra)gg g>tng ^; 

(iv) it g|igR g^ ggi 4, gran gwg gg git gftgg? 
f^gigigni i 

(v) g^nt gg qf^gm/f^gn^l ^tni ng 1%gT gnnm i 

gi. MRgM yl^gi 

(i) nm T^gg^^ ir gpftgig, nigg ngg^ ir nFi ^ ^ aM- 
3in% grai gn ^tgg c^, gf^ gnj git g?gf% gggf^, 
ggaJt Rrgggtl an 3igTn%’ #in ; 
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(ii) ^ 't? ^raiRwrflRT 

iciPiijHcb arnfm (3RR->!if3ij<t, Tii^ ir Prate 

tePm, 2008 te 3^3^ ^ 'HcZTcI^n'I ^ 

(Pratg--ii|g^) ^ arj^iR Pramt umpir i 

(iii) 3TPr ^ ^ ^ cr^ arra^qcp t 

?iair ^ RiNR Wr ^ -Hiitciiyi ^ arra^gR ^ I 

(iv) <^cRr4vii m ^^rte^aff ^ 3i^^;^teRR ^ajT qP<M jRiTeft 

M^TRHcb ^ afp wi-wi TR ^siRRhtecf ^tetean 

(3pR->!if^ct7 tnteR ^ Prafsr irfcr) tePm, 2008 ^Rn '»TRcteT 
Pr^ Prs ^ arjjfR ^5 tpttit i Fmcrwra> teP 
wr-WT ^laiRRftPRr tePTfcran (apR-^jrf^ra? inteR ^ 
Prate ^ffi) tePm, 2008 ^ arjftR ^ 

(Prate ^) ^ te arjwf I 

(v) ^fcRte^ ^ tn^ gn arra^ attein te 

>!r^ W JteR ^ gRI teRn ^iTTHTT I. 


12. artehte - ^jteragR ^ PmfciPad Pi^tef gR wg te^n ^ 3 m?^;- 

(i) artePP gTRR ^ te ’TtetePr gn 'ctteirr w?ih gp^jr ^ erraiR ^f 
•tetecfT <7llA gR Mill'd I 

(ii) TTifg? cf^r M arte 'fitegnj vJM^cWdi, '■d^Picrar gsrr vEiPrar 

gteRf cfP ^dFTtft ^rai^teRR, 'iJtiRad ct?jt gter 

q«raR^ te jnrra w aiRtete ^ 1 

13. cRfHcT gMR f%iHl^d BiRt MRTcft gft ijo) cTRT pRgWT #P 

cWT Ip TiPpPPrifr P raiRR tte tet Pra ^Hd^Ydi g# gRRi I 


RR - 5 
RcR XfcRfTiuf 

14. fpRp Pt 'qrg? TfgsH#R g5T jmTcR fg PrPrate % atete P«r^Prr aTPrarcr 

teR teRT gff fpRIT 'in I*'IT: 




-5^4] 
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17 ^ ^ Hicix f^r% ^ f^f^Rjrff ^ 37fSR]p^ ^ Ol'Jl'ia ^ 

airatn srt "TOT gri^ ^fyf?^g5^ 5W 

^ 3TeJH ^ ^ ^ 3I#=T 7T<7 yiltj^T: 

tr? 3fk CR ^ TTTg^ ^ RR'q'^i ^ 3T^ ^ 

^-fcrf^, f^TJFft ^mr siRtTu f^riFft # ^rsn ^ 

(ciPiijtfi ^ 3ff?rg^ gvt cTT^ ^ ^ ^ ■>ffrR 3Trat»T ^r ^ 

g5^: 

"ift IcumpT 3)^4ll^d ^-f^Pi'UH, ^mr <hK^K 
cra^ ^^^ ^ ^ ^ aiTifr'T ^-1ctfM, cMT 

3rg4f^ ^ ^ ^ f: 

^ 3ik fcRFTR 3(;i*l1Rc[ f^RP# ^ f^RPft ^T gft 

aiRiRld ^ cW^cll^ ^ gF ^ 

vJtlM ^ 3RTW ftf^RFTt ^ dc^ejpft ^ 31#=T 'g5t '’T^ cWT ftp? 

^ arrafttd wifit I 

15. TPR TJRT^ ^ ^ 30^ '3R^ FradT 

f^FRTfHR #it:- 

(i) gj. aifSif^m, 1956 ^ 3f8rtR% ql^raj cRpft ^ -ot ^r ?Rr 

'H*1|ilf^d ^ ferfiT^ ; 

cRMpIdl ^ vjdl crA^ ^Rdd, f^PFt^ <15'1’T1 3lf?tRRPT, 1956 ^ 
3I?ltw ^ W 4 ?RRr cPt M'Ml'^R 

c§f^<H (trpM) ^ RSR % RR XJRIxR ^ ^ 

^ 41d ct>'<K f^ill 

^ ■q? 'iRH'i^*>!'J| q5t yff^qr cR StTR yflTTjft qf^ 

nR’dq, MR^q ^ 'ddWl 41q qij qRR ^ yRl 
^ ^fyR^Rqq ^ 1^ STT^ R?dT t ^jf^R^qROT ^qR dq 
t^ qm?qr qra qR^ ^ qqi'^cflqd rtM qRi^%r Rrt ^ i 
(ii) aq^tqqj qMt qq ^ ^3t?q JiRf^ ^ ^ qrqq trgR^ qsjrRq q^qr qsn 
13 ^ yqiRid qR^ qn #TT qqr STT^qRiqr ^3t?q 3n#q ^ arjifiqq ^ 
isqrf ^ afk ^sqrqjt srrjqRiqf ^ 3pq q^wq qRqi ^ 

XR^ qF Tft f% ^ q^ q?^tq> 3pq qJRqR ^ ’jqqj eRiT 
qf^qt qjt qqnj 3jR qqqqR Rlq> f%cf ^ nid<j'ci q^ eVii I 
3T[^ qqfcT qR% qxt qftRn 

(i) Miqy i^ct'dil'Jt qqiRd qRR 3fR dcii^ q^l srjfTT JtqFT qR% ^ RPs 
siTcrqq ^frqq-qrqq r imRiqfiRrcr RRrqrqqi arratn 


16. 
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(gjmR g?T ■'H^iicr) 1999 ^ ^ 

^ ^ aiT^*ll I 

(ii) R^if^d ^aczjg^ crm ^ ^«Rn^ ^ 

^ ^ 3TT^ cf^ ^ ^ t, cEt ^ w 

f^ ^ iflcR, cFT ^ gjH ^ ^?ri^ ^PlcfT ■dHNIx’MdX Tjgj 

?<h^'lPlcb tf^Rr ■'HHWI'Wd ift t, C^ ^ '«'W>">!Uli f^ cfft 

arat^ cRP ^ 3TT^/31l4(Tlili 3TFrf%cT ^5^ ^ HchlRld 

I 

(iii) %<? tut 3it^ W atratrr gra tM aiidcbi^t grt 'Hhnk- 

TRfr ^ ^ M*ivH g?t ciT^ki ^ T^ijwT 30 grt aigf^t c^ 

fcH? an^gg? c^ ^g-gi^c w •sicii arPTryj zfT y'i5ii gip^Mi r 

(iv) arr^ wgR-ggr aR% mirh ^ 45 ^ iftrR 

gtf^ c^ ^r lira 3 (im(tI- 41 gr ^prrgf gg grr? ggicf g^ I 

(v) aiT^ aiTcfggj gig MOriRid ^q^RT ^ if Tm. aimRigi gr 

'^siiq'l ggr gff? gg f^gr? g^^ ^ gggig,. au^ggr gjt 

gfyf^^tgrgg ggrg gr?^ gg TRgrg g^g I 

(vi) aig angtg gfuig^i^gg gg ggrig gr^gr gg vjggi wwiq'i g? 

armingi gr ^png aiRf^d g?^ ^ ^ ^ftgr ggraR-g^ if 

arq^ gwigf gfr ’?jggT ygnRid grVir, ^ gg ggftid- gg^, i^TH^r 
;j?T ggf^ gg grg ggr w anggr 1^ ^f5R^<Egg ggrg gg?^ 
gg gggg t%gr ggrr t ggr ^ agg sft^ gf&rf^ #iT ^gr 
angfg g^fxid gg^ I 

(vii) ggg aik angf^ gr ^gsn^ ggr gg w-agcigcp c^ ggg gg fcrnig qg, 

• aggrg gf^g^ggig ggn g^ gr fkfeg if aikrfkfkg 1%g ggif 

giet gggqt ^ fkg antgg gft ^ g>? gcirqi gf^ arrtgg arf^rPrgg gr 
gg^ ai^tg ggnj gg fM^rggf ^ gqggt ^ ar^^^gr 

qq^ g^ ftr arg ggr ag^ggr gff ^ggk gg vjlgd arggg qgig 
g^ ftjgr 'JiiEii gg dg> f^^rff arkgg gft g^ fchdi anggr i 
17. qrgg gggrfgr ^grftg ggr^t aik qgrfkg ggjif gieii ciif5d arq% anilgg 
grg aggtg gir pRf^Rad gggctar g5kn: 

(i) an^ gj^ gieft ggpft gg ggg-wrg afk ar^g^ ,- 

(ii) giqpigt ^ qfkra g^f gm if, qigg qggxfar wikg ^ fkq qkgg 
^ gggsfr ^ ffg aflqgiRgr gjgg fegr gnqgr; 

(iii) qkgg ggggf ^ f^ugpr gjTW? ^ afk; 


I l> • 
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(iv) cp^ ^ R'kik cfpj 3ii^<^cf> cirf^^ RmY^ 

afk/w eTarsfl eft ; 

(v) Pl*^f^Rgfl ajfl^ ^ '^ckl MRiil^Hl R'ili: 

m ywifcld ePT 

(?i) ywifciei Tim wi^JT ^ Rrt^nrp ^ 

(n) ywil^d TO? ^^chHtivJl TO MSJ dan HdldPlcb ?RTOT; 

( 9 ) mro k'c^H^I'Jl gWI 3if5|cl Wlft ^ r^<s’ Vi^Cletl/MWlftcl 
3TTORTOTdm> JT^RdT?; 

(vi) TOdldJTdni JRdifeJd TOR ^ TOf?m yWlRld TOR i?cRrt^ TO 

jfTW Rtto dan fctRifeddr, ^ RinRifed ^ TORtd - 

I. TO? TJTOl#d TO Rftroj-^, ddTO ddd dan df^WT ; 

II. TO? tJTOT^^ TO JRSR dan TO ^Hef f^RT^ ytiep TO??T? TO 
?T3JTOt? TOdT t ; 

(vii) w'wif^d TOR ^ ^n?di dn-fcrflwr Rid^ RRran 24 

RiRrf^ TOg ?ifwtfeid # I 

18, TO? TO?r^ ?anf?td TOft ^ WTTOT dRm 

(i) TO? ?cKl^'Ji Mid pAdI '^dd*T 25 TO^ TO ftddat itdl: 

■q^ TO 1%> TO? TO?(%qr MdT dq^tdd ^ddaj n5t TOI^ ?^dT dan 
df^ TO? TO?#d gRT ^3Tt/Rsf)dl3ft dit fe? d? dffcITOT, 

RRT^r xRnftTO TO drofm iff dlwllcid t, ^ to?r d?rFt 
TOft ^ t dan Rrt^ ^^iroaf q? qro q^ ^ ^ qm?TO?rirqr ddPra 

dM'^lTO TOff eft dfft^ ^ 3 dRT ^ iftd? dqqfdd ^af TOft^ TO 
ST^qTcRf TOft ^ left 3iqft ftddaf if cp^'ii; 

Hyg TO Ri diq TOft qm? TO?f^ ddRIlTO P)qH ^ snft 'Udiai'ldd 
gjt ^afd? TOSn t df d% wj^ddd 5 ?TO ftdqaj qft 

TOTOTOn 

q^ TO R’ sndtd, dqq-dHd q?, Siigai gRT, ftdga} TOTg^ TO 
^df^effTOT cP? deftn I 

(ii) 3liclqq) ^ f^, TOTT wlft gTcTT ftdg^ dd ^ ^tgJ ’J^g^ efrd g^ 

if ''i^ddH tyRT^f 3fT^ fcpgT TOdT t gT ^ gRf 3TgRl RrT^ 

^f?H antgep gTf ddftRfd, 'iRi'^^d gr fcRRd Rro ggr t dan 
?RR^tgRg qgR gR% ^ srftro ^ diaj Mg ^cFT qg g?r dfft^ 
g>r ^mr i 
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(iii) 01^ ^ ^ 

?Wr; 

(iv) 'dHSfldl TTR^t (W^h?Tp) 

(g>) w? ^jw#3T ^rr l^m fcrf^iM ^t ^ 

^ armt ^ fcrPrsiR ^tstt ^ ^Pif^dd ^5^ ’jef 

if ^ t I 50% >^'dv41i'cp ajrrptr cf^ ^g^?%cr fcrf^ 

(^) ^rcR IJchtrxiyI ^ fctf^^^T fcTg^Rft ^ ^3^ gRT f¥& 

^ 3l1%gT%f fW I ^fRRlt^R Rm ^ 

lichf^d cfR^ (f|g 3IFf>) g5t g?rT. 4, fc|f%srFT fclg^TOt 

'^RRTtEH Rm gRT jrf^SFTRd g5t I 

(n) iiTfrsftTTt?; c^ wfi^ ^ RF«!id1 ?T2iT q^frRfi tot c^ 

TO?^ ^ TOR TJcRTcRfr g7^ TOfcrf^ ^ ^ero % TTO ^ ^ 

TRjf^ ■^ronr I 

(g) ^I3Trf^l1%, TOR i^cKHrj^j) g5t grf^ fMt ^ TOTRftSR pFp# ^ 
g3l 3R^ gR^ Wf XTTOftro ^ tcfftW ^ sM giT 
grf^ 3TtgR XR amfpT gjl 3Rgg TOW I 
(^.) TOR XjroHfefr TO fMtg cgwft TtfctgT3Tt feRJ gsn-3T^|%r TOR 
gror^ gan TOiRfteRf f^mt ^ jiwto TiPigg 

aftr TOf^jftT'g ^ 3fl^ai gRT aifsRjfel f^TOT TO TT^gT dTO 

gg> gR 3TRRjf%g TOT^ TO, RgEPTt TO ST^TOPT l%gT 

TOW I 

TOR TORP^^ TO ^TOgRR 

TOR tort^ tfgg^l gRg^r c^ ^rrosjRR ^ I^pto^tot #tt: 

(i) TOR WP^ ^ TIgTO % PRg TtgWW ^ TOfT TOR gTOP^ ^ 
gr^TTOPT 25% (gaTTOT: TO WTO^g:) ^ Tf#ft I 

(ii) TOTO WT^ ^ ^ TOfT TOR WT^ ^ srf^lTOPT 5% TRR 

(jrroaTO: to arweroO ^ I 

(iii) TOTO WfT^ ^ ^ ^ tor Wd^ g^ TTOfg f, ^ 

WPWfflg ^ TlaRgRg^t (WSTO: TO 3TOg5RT:) TO SfRlgW 

49% # Tf#it I 

TO^tgrog 1 -’TORggr' ^ ^ wggg 3Ff^ t TOgt - 

(i) '^TTT <ilfgd ^ (vi'ticp gRT TOgT ggTOcRg ^T 4Rg<3 TOTOT TOT^ 

SIRlf^ld ^RRgRTO ^ wfSrgTR TO glcT^ld gtaR t TO 

TOg TO Pliidui t ; TO 
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(ii) ^ ’figg ^r gRur ^ 

arRi^RT ^TJRETRgj ^ trm wifiRpr? ^ sslt?! h1%?rt % 3p^ 
^ t gr ^ f^iwr t; gr 

(iii) ^ oof^ ^ ji^ if t fyig^r ^ig^WRgp ■mg? i?gg#cjr g 

gm gg sfmg t I 
g7«^g>gn-2: g>l b# jwsh ^ 3J#t wiw ^n^pn. i 

(i) g1^ gm TfTO^ ^ 4f^<^ ^ ^ siraPJg ^lg?gT^ gg 

gr gggg? g^^<w ^ 5m-R^?ig> gr gggg? t; g> 

(ii) gR gig? T?gg^ ^r 4f5^^ gigg ^ Rr angiRg jjigygi?* 

R^^igit gg g|gg t gr ^ wr w w ^ iftg? 

R^gg^ gg g|gg t; gr 

(iii) gR gig? ijgg%3r ^ ^Iggcl gi?g ^ Rg? angiRg %g?gr?g5 
?igRg gw^ ^ ?i^ ggiRgg? grf^ ^ R?if 
31^ .t 3ft? gg^gg ggft grf^ gr RgRg Rggg SRi ggiggou gr 
Rggui t; gr 

(iv) gR gigw?^ ^ siRg^ ^rg? gT?g gi?^ ?Tgg gig? ^g?Rgi ^ 

gi?Di gi?^ R fctij ^i^iRid ^rg?gi?gi g? gffi ■>ii Rt?ig> 
gg^gg «i§*id ^tg? gigg giggi ^ i 
( 2 ) gig?gi?ui ^ g^i RM ggg-gmg g?, 3ngig g>i g5i uiFpfi I 

20. IctRgg 19 gig ^ ^ fij ift, fg RRggt g5i 3iR?j^ g5i gi^ 
^ ggig Rng t^t si^Rgg gi ■^jEliRg’ ai^gVgg ggg titj ttwcRi fg 

RRggt g^i siRrgggi ^ gR?i % ?ftg g4 ^ 3igR^ 3igR ^ ifig? fciRgg 19 '^i 
ggrRRRfcd %g?En?gf ?i?ggi/^ gfr ^RRigg gi^ 1 

21 . gig? ?Ri?^tg;?g ggn fcggi gggi 

(i) 3Tigig ^ uitg, gfi g?T Rftg 3Tig?g^ ?ig# gmj, gi?^ ^ gggig 
^ sft? vdH^i'Jl, gfr sRRg 3iRgFg g??^ ^ gggig gm? g[g?t#gi 
?giRg gi?^ ggi ggicig gi?^ ^ Rn? ^ graf, gfi ^ ?ni?ft ggij, ^ 
gRig ?5^ f?, ?Ri?^*?ui ggpT gi? ?i^ 1 

(ii) gig? ijggRgi gg ?Ri?^gvgg, gig ggi ^ gRng^gigg ggngg gi ?g 
gff R^gi yfigi f, ggigR ^ gi?g g>i grQ?g ^ 25 cR g>i sigR ^ 

gigi I 


263GI/2010 —3 
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(iii) ^ (iij IMl ^ ^ ^ fi? 4ft, airatn 

1%T? TPtT 31T^ ^ OTETR ^ 25 ^ ^ 31^ ^ ^ 

nfftcExjui ^ 

XRg ^ ^ sn^ gft 

c^ TTra 45 ^ Rnpn i 
22 . w? cpT wfitcg CI 8 IT ?nf%cT 'ti'iTui 

(i) MER/iiTiMH cfsn anw ^ 4Tpfk[rfl ^ ^ fcBTn 

vjii'.j'ii I 

(ii) ^ ^ ^ TfTH TTcP fcT?!^ v3^ TIT ^ 

Pi^^i*, ^ 4ft arfEi^ #, qrR #{t#5t sftt ql^cT ^ ^ thtRci ^sn 
snTfrrt itRT arjqtfer aft^ xTTfr fftn 

^ 3T^ ^an srjTTci ^ l ftqcf ^1^, v3^ 

qfcrf^TTr, ajR^Tji ^ rtt^ i Wr ^ fft^ft 4ft 

arf^ qft qicR v^ckI'^^jI ^ tftvftt atiqR qRft qT^ TT^TTT ^ TTT2I f^cl 
qff #Tr TTiftiT #? ^trmRg? w grtf w #qT 
Tn1%q I 

(iii) gt^ cfrt wsUT giq^ft arfJrtftrrq, i956 ^ ^qg«it ^ ^ I 

(iv) Pl^^icfj cfr^ ^ qg> gfaiT^ ^HcRTT qrsR xjw^ ^ anw gr^ gr^ 

grr ijfM¥?iccr gr^ i 

(v) gft ^isg cbi^MicHcb arf^Tgrrft-Tii^-qgg g^ Prggcr gR gft 

WR TjcRT^gr ^ l^-gfcrf^ ^ cpift gft ^ TjrRgnft #itt I 
qgfT;Pi^:Ticf>- qgftcT 31^ ^ TTiar qgr ^%g> cian giR '^'H'ld 

^ ft cFT ^ grg 10 g^ gq arjira #rm i 

(vi) qrcR- Tigmftgr gn qgg fft^ig>, ^ gTTftqTcrgr gr ^ graft 

grr 4TR-gTETgr fftft?igr gr gftf 4ft grftgpft grg^ i^ggftgi eft fft^ft anw 
gRft gr^ gggg gig jRgsig: gr anggsra: gr qrgg gggftR gr^gr 
grr gHftgR gr gg^ gigp gr gg^ftftt g^ ^ ^?t gg^cw gftf 
?tgi I 

(vii) gcR gggftgr ^ fftgft 4ft ftft gggafgr gr gctr^cRR gft ftgrft # gq 

ggaft f gft qggftgi gft ^tgg gftftt gqggrrft ^ g gfsr # ggr 
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^ >H<Hlg4>K cTSIT WT gRT 3TRI srf^ret ^ W 

^^cTTart ^ 3TT^ 1%^ 'HY ^ ^ I 

(viii) ;m-Pl^yicb ^ ^PiR'^d 1% Xjwfe ^ ^ 

oilfecb silf^iil g5t irnttgT^ ^ ^ Pi^Jiicbi ^ #Er ^ t I 

(ix) Mici'J k;cKl't|\Jl, fc|P<j*ii cff( 3TpRJxpTT ^ ^ ^ 

^3^ sfraPi gRi argwtifST ^ '^l.giPi* ar^’^dd wd w t, 
^ f^PRTdt ^ 3iPrg;g^ 5>r dd^ ^ gft sRPm? aigPr ^ 

'l^t^ g? 'i^PRxld g5^ fctPm 22 ir gailRPlR'^ glT^cT dRgdT 
g^ gTgRF fcFRTT gg| ^ I 


23. dl^R^gRor a^TR 

gTcR dlRoft ^t gsrr fcri%cT giRcb -qfyR^gRni mR gg Wg 

g>^: 


Midd t'cFdtjyi dif^g, e4 

grl^g) 'iRH'(^ch>!U| pgR (ggti cHI® 

3f|gg (prfctgg 


10,000 if g?R 

30 

10,000 

15 

5,000 

5 


grf^ ^fvSR^gggg jmR, TR^rg> g^ c^ 30 31^ gg7, ^ 5nTR Wgg7 ^ffPlg, 
Rpigwcb arraPT, ^ g^r ir tcp ;5rR: gr ggrg 3 tt^ ^ 

giegg % gr 3ngtg c^ if gg ^ f^g^jPrg? aiggg gRi #ff: 

^ gg affg 3n%T, gn^ gRT ggg-ggg gg, gri^ #dd^tgRW ggR 
^ grgT g>T ^'iRetlgJ't gR '(leg'll: 

M'fg gg ^ Mlciy e^egd^ej) uRg^l^cl f^gj gfT^ gT^ 3Ig^ gglf c^ 

ggjJ ^ arggR gtw gR ggRir i ft#g g^ g5f gnifki gg gfwaft gag gRgf^ 

^ ffg gg^ g^f g?n if, grf^ dfuR^fgRR ggl^ gg 'HMlgfvtd 


gnw I 







20 


THE GAZETTE OF FNDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


24. wf PiHf^feci ^ A 31^ ai^ransit ^ w otoW iirt 

cran ^ ai^wr cithJ c?;^: 

(^) g>tHcT SRP^lcP^ cfajT #1^ cf^ ; 

in) ^ ^ : 

(t) ^F3tR f^PRPff ?|an SF^TTi ; 

(g) 'HHrattPT ctaJT PlMdM ; 

{^.) Jf^ ; 

(^t) ^rfcRFT cfqr ?nf^ ^ ; 

(B) ^tf^^FTcf Rt)(ji'i'i fcITJ ^llRct ; 

(vjT) 'iioqci^K !TOTf B?n amaTR^r g^j era ; 

(^) ^ CISJT g5jft?R ; 

(31) arPT^R^t Ban cRarait gg -^-a-'Raig ; 

(b) ciii^cb eTsraft Ban b^r^ i^rgr n^tsn g5) ; 

(c^ nranrenT, fctgiB BnrarB Ban ; 

(^ ftig>RJB ftBRB ^ ; 

(^ ogpTR am Ban ^ epanr, bbib^r Ban Pman ; 

(b) gRi ann^t ar^^nR^i bbt i^en^T^ g?t nf^; 

(b) arfcunr g>r Prns^ gft n1^, ararfB, aif^ ^ % bb nTj 
araiggR g5t ar^^ gn' araw #n, 

(af) RT^BR PlHC^ ^ fcRJ sIMK ^ cRfl ell^ grt 4«Qicl ^ ; 

nBT^ ygrag)7ni^%<n br ^ ^ Rnar 

gn BBimr ^ f!? %BT giRnr I 
(c^ Rsinn ^fg^PT ^ 

(b) ^wbi ^ at^BTq, aitigvSB, PiBtgB Ban PngnRH i 

(b) nrgR xjgB^ Irt nr^ BngtPiBT, br 

nr^f^gj ttr 5fw b^b br ^ ^ gn arf^^t 

Bg BTfitPra! afR Prant g^r angRy ^ aTjntgg ^ ggrtPiB bit 

B^n l 


25. 


nm vign^jvji gn nersm 

(i) nrg? T^g^xi'-ai ^ gR^ nggn gnr % gra ^ Tj)>)-gnfefg5 jaici ^Rr 
#ft P5R^ TRT RiraRr%B ^ if aT#Bnj Ban ai^ afR 
f^Bsidi ^:- 




3T^ Ban arjng 


I I. 


1 ^ 
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djy|i yuilcft PtlTcH 

faflMRii ir f%3ft ^ OTI ^ ^Rr 

^r ^ % gjir io ^ ^ argtR 

f^Tl, cf^JT el'isii 

■'ffl«:j/aii4'{f1^«c^'^/^iH<i1i^ (i^-d A) ci, 

OTI 

^ arjiR 1 


(ii) gJI (vi'Hcbl 3l?2T«f ^ 

g>r ^fcRra ^ ^ wilRaH f^ram ^rn^ff ^sir >3^ ar^qi^R 

^ hi'TIc'J <??<■< 11 I 

(iii) xjg?r#yT wmr f^rw^ cpt gjVrr fttwi 3 ?szi«t ^ 
^ WS Pr^^lch #rn ^ lyRf^r WcR T?g^I^ ^ *l4Mld<t> ^ ^ 

^ I ^ ^ ^ qm ^ 

I 

(iv) xrg^rt^ 3Tq^ cPf qqti^ Jlfcrf^ff^ ^ c^ ^ 

OT«R ^ TRFT I TJ^ JtW=T gJT Mot 

^ M^rr I 
26. rnSR ^ ^TcRERIT 

(i) kicHt^y) ^ >H<Rf|dl Mrfclfecf #3 JR^if ^ 

(3>) '5'dl ^ oyiMK 3)^5in<l'^l'<l ^ 

m ^ ^ ^ fWr wn w 3Tpff^rM 

^ M ^H#3R ift f, ^ 

(tt) ^ ^fR^, ^ ^ ?fr oqrqR arpif^iM t 3ik ^ ^ f^OT3 
arprf^iM t fWr ^ ^?Rr?iT w ai^itf^tM t sjk ^ ^ M 
'fratfyR ift ^ I 

(ii) ^ ^ ^ cit snw aiprf^tM t sik ^ # f^cOT st^frf^rM 

t, fWr n cfr ^fiw w argirf^M t afk ^ M wftf^ ?g>Tf 
t, 3R^ Tn?^ gi) Mf^Rad '^Rk ^ jrft wf >frkit t:- 

m xjg^HxRf iksqjRi w ^ eFn% ^ 3n| ^ 

aR^JTRRT RT ^?ra’ (Wpicb ; 

(^) g>Mr crar ctr^ ^ yui^Kci 3 ?^rot 

RtM R^r^cb-R (ot^ jfkR wft rrM, M jrrt 
3nf^ ; 

(r) ^ ^ jRR ^ 3R% Tn?Rf r 5) aik ^ jjMnaff rt 

RTcfROT (siarfcT OT ^OT Wjjt 'HHI^iitR, OT 
ITOT ^ 3TTi^ ^ RFST RHRR) I 






'l 

I 
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^ ^r, ?IT IM 4 ^ 

*f4cRU| «HRIT ^gfcWT ^ I 

(iii) ^ ^ oiiNi^l t, eWT ^ ^ ^arat cf^r 

TjTf ^ 3rr4 3iT?g^ 3ik % ^5^ I Wi ^ 

TUlcpf ^ ^3W tit {4tT ^ cf>T4wT 'jpft JRPT 

I 

(iv) i^'Hi 'H< 5 'tii Tjft fiicR'’! («i'nA ■^THarr ttjit argarf^rsn^ tit 

firs ^chi^Ti! ift t, o!iTW TR^ ^3iT arqrr wi i> Tai^ ti^ ^ 

^ ^iVlT 1 

(v) 'w anrim grt ttt^ 3n% ^ g5t 

^ Icrf^THTt ^ Ndm<a^ wm ^ arpR 
Tif fcR OTTfrg sn^ wi-wri tr; g5T ggf^f^tgjg 
"H^ttt I 

(vi) gnw ^ gi^ 'fig^ c^ •^cgg^K it g^ f44<ilri gnr gn^ ni ^ 

l^ftTFfr ^ 3rt%gmg g5t g?n ^i, snritTT gicR i’<hi4\i| ^ ^ag^n gjl 
^ggr^ gg Tsf^rg 3 terr ^ c^. wna giTR 'rg^-^gi g^r ^ag^ g^t 
'Hgwcii g^ gR^ g>T 1^ ^ i % la 

ftPigat ^ girflg arg^ ggrr^gf 14 '^rs 1%Tft cnixai^ g? m1o<j>c 4 TPag 
gff g%aT i 

(vii) aiTTim w Tfg^HTRi git ^^ggrt^gi gngR gf^aafr ^ ftgg^ asrt 

■^r c^lHK g5T% qiel cplRcp) ^ feP? 3l^clt g^ORI 3?T^ cRx4 gJi Pi4^1 

'a0<ll ; 

(viii)gTcR t?crt#5t, aia^ ^-fcr4g> %, aicR- irg^rtgi .gtt ■agagdi ^ git^ 

4t giagg arjg^ gR f^ra^f ^ aa, ^aaa amna 
aatsTT, ggjg anf^ ar^rm ift 'HPtfcid t I 

(ix) gjgg 'agagai arPTHim gR% ^ feaj Tigrrit giyi Tpr 

g^ar^gft git gaa? ^#>tt, f^rair gig? irg^TTN gra 4t 

arag^ ^ aj^araia c^ aiaa ?g?ia gwi^at ■# afwlf^d t am ^ 
aagit ai^rm f4aj agrt ar aarfm git arga g?^ I ?a g^ar^ait git 
aaw SRt gig? i^ga^^i git ag>wai git ararf^a tr?^ ar ag?gdr at«a 
14)i" yii4 T^ gggia gfg g4 git aigpt ag? gar? ?m aiT?aT l 

(x) anrita, 3n4?i gra, ^aa^t ?if4gi3ft ^ a'oyggK gi?^ ^ f4r? gitf rtt 
aiPiRcki aiaga arf^?^ gj? ?ic^ I 

27. gig? ?g?T#3i ti 3a4 c^ f4a am aigRt ^ aatt ^ gran^ it ?ra^ uigcbl git 
'^^gr? ggra g)?4 ^ ?fg?g ^ gar? a'cgcigK gg 0 . 75 % ^ 3i1?tg) a# 
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^ I ^ ■?Pj;4 vJ€cld'< ^ fyRT# cf^rt ^ 3I#=R8T ^ jracITSTt ^ 

^ UW '>ft t: 

^ ^ ^ WTR ^ ^ t, ^ TTra? 

^ arr^r ^ ^ sraf^ ^trr W^hi ^ iRRa ^ctt 

smR ^?RTO-wT iiR, ^ftrfen (^nw jpt ftPm, 

2006 ^ omw ’TTtvPT 

’T^ sfk 1% SITJIRt, 3?T^ gRr; ^{RW-^FTO tR, ^IcR?I ^ JRR 
*HHci^ gJT ^f^(HlcbH gR 'ft^: 

tr^ ^ ■ift arRTRT, 3 ti^ 5RI, ^ wt ^ 

^ jrflT^ cRt .3Tf?rgf%d ^ 

^ '>ft "HSfRI ^ ffJ?T^ if 'Tm JPTR; gi^qu i 

(f^rafer iT^) jr>TR, ^T^r?T '^tr jTw ^/ar^ftra^ ^ir jfT^R w irw ^ 

^ ^ 3RJ jnTR, wjfr m, anf^ ^ t i 

28. aicR 1,'chH^'vji gRT 51^ 

(i) ara^ TjwtiR ^rtr al^ciRd a)i+>i^cHl a? amnf^ m^nm 

cTSn M5R SRlri^ g5t fcRf^ ^ ^?!TRI SRTRJ^ 

^ed'< M<sRi g>J '{<J|q^K Cb^^ll I 

(ii) vjilRa^i M?Fr -{iPiRl (aiRqn#) ^%H jrstt ajHci<^ gji 5=tf^#=FT 

^f?TT aRlcp ^ vjidci^ ^ if w ^nf^ch amiR w arcR 
tJwifR tR ^JTJfcnft cfoM I 3TR^PRft Pl^^|0 ^ g^f ^ 

RTtpft I ajRipRft ^ ^ai fct^RT-cR^ a? Pl^JJIch ^ c^ f c| P i ^gg 
gff vdffeH aWSRT 5df3dl<*>d Of^RIT ^ ^ ^TRT "iftcR 3fR gj^RT: 
aRg^f cRn 3 rirt gff ^fTHif^ dg? ^ ifkR arnsfra gft ir^ fW 

■<3Tn?Tn I 

(iii) 'gcj'Mfl ^ vjflRgg cfvt yjiidR Pi'Ki-fl cf5t Tjfnpft d'm «ilRdH jrsh g5t 

fii*i<rti '(i^fga ^FRr a? -Hlf^lH kjcnf^ci ftjgi vjiR'ii I 

(iv) arga srt hri airmf^ tj^rt wgff aa aif^ ^ 3T«ft^ 

^ #it I ^ ^ giRR if 'Hd'i-yf ^ fcrf^ ai^cbf g>f argR^Ri 

gft^ af%gR urnfar i 

f?r^ ^jiar^f gft g?iT if, gRi^ gifg? V’ ^ 50 
g>t grgf^rRT gg g^r ^ g?n a is* 

arf^ g^f 50 gff arg^rl^ if fctgRr t ^ ^gfcigr 4 

g>t g>g grgf^jf^ ^ 100 '^Ssc^i'g ^ wr if ferar rhi t I 

'dRgi ^ TH^ g^ c^ gjg gR^ gsg gigg? ^ g>t fcfgRi gj^ gjf 




24 _ THE GAZETTE OF INDIA: EXTRAORDINARY _ | l>Am III - Si v.4| 

2jtTT ^ 1%2n wirpTT i ^jiuhi ^ 

(v) 'Mcj'wl WT, ^ HPJ H^TCIM 45ftf^T| ffOTT^ ^aH 3N% 

iii^cbl' % ^fwa g^t jpgicft ^ wfl^ l '^gwl 

IRT wg^ ^ 4jg^ JTTf^ ^ Tn^TT fircr^rjHR gsir wr 

g^ ^gfctfeit c^ apjw? ^ i 

29. grcR i^g^tjvji, ^ grR ijaTg^ ggratyg f^m ^ aiRg-siRTr 

^fnTT?iifrg gsn cgcR-angg ggr ^5T#Jt i gf^ ^fcr fMg og^Fft ^f^tgpj 

3iR)T gRgr t gt w?flgg f%gg sniiTW #tt: 

g? 3ngm, gig g? grgt^g gg#, ciWT?r ggi 3 tfI g^ arafSr ^ gigri^ 

^ ftig gigratgg f^mg ggif^Ig gR^ g^ 3i^t«n gR i 

30. grgg ggR^R gr gwigg f^m gg ogf^raRi gggR ^ 

(i) f^ gggg ^ gigg gggrtgi gr ggratyg f^ ^ f^ gr gf^ 

gRT gtfcTfF^t gtftcl RT gg^gi, gl^ 

(1) g? aigit ggigrlgg gr cggwR gTHrarart ^ gR^ sRig^ 

^ ; gr 

( 2 ) 3Tg% gr^, gisKnart ggr gifted g^r ^ gR% gr ^sggg 
gR^ ^r gg^ft sRig^ -t^cb-K g^t #r gr gg?g g>t gr 

(3) g? gjgg ggg^ gi ^ffg^flgg ^ f^rggt, ^gferfM gm 

fM^rggf ^ 3ig% wd ggifcig gRtf^-arrag ^ gngg 

jgi'gi'fl gag giggg g?r ggg c^ iftcR gigig gR^ 

3RTg>(H gi 3RrgaJ ^ ; 

( 4 ) gg gig^ tiggrigi gr ggrgfitrg f^rgg g5\ ?ffRr f^Rft yiRi gg 
Rgig gR^ 3RTg>R ^ gfl Rgg-ggg gy^ gg^ gRT Rif^g 
g^t RT??; gr 

(s) g?.f^Rft x>^ gg?g g^, gfr ^ ^ ^ ^ gggg gft cgl^fFi gfi' 
glw ^ ggg ^ ifigg sif^grift gtfgg fegr ggi ^ gag 
ogf^ gg, gigg T:jgR#g gr ggrartsig f^m t, ^ Raft 
gg, gag agg Rgf&g anft^ gg ggig gr gfeig gR^ ^ 
aiRw ^ ; gr 

(6) gi gig? irgg^ gr RgrRtgg 1%gg c^' l^gml, gg-lftRigi ggr 
fcTf^rggt ^ aitftg ggr aTf?ig5f^ giRRgg ^ fcrfftggg gg arjgrRg 
gR% ^ 3RIW #; gr 
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MR?* : 3R1T«nFT 


IS 


( 7 ) ^ 3P«i MRR^fciiili ^ wr-WT tiraR 

'^<Ki^ivj1 TIT ^FTT?jt«R f^TR IRI f^f^RxRI ftvR WR; 

^ 71? % TO? lJWt5f 7n ?RT?itSR l^c|cbl^>HK, 

TISTrf^lf^, TO? ^cKI-^iul TIT ?RT?)'lSI? it 'oyfclstptil -gtft? 

yfiir ^ f^rrft git to?tc^ I 

(ii) Tjf^ f^5?ft ?lcrF!l grt 0jjfcIjt>*fl glftcT ftRT TTOT t ?81T ?R^ ?Rr?fl^R 
?aiT ojRTsjTTO artHimatt git ^ g??^ if 3t?iw #r tot t ?t to? 
wrfe, gaiTf^Tfct, ?Tg?g gr TOgr ^ ^ gi^ jmr^, 

3r3^xitg5?DT ?sn TOTcft totcT? jrm^ ^ ?fgrg g>t ’Jf^grR ^ I 
TOTTOicT, TO? ?g?r^ Rnf^Rsid grg # grTrorgr! cpt ^ gr?^ ^ fet? 
atTgrogj ?M ggr PtMen f¥^ aff? atro to g? tstoU gr? r^:- 


1 ) arrggPTgj gftgfrro: - TOf%gR g^r^t gr^ ?Tg?g gr gr?^ grg 
atf^tgig gr if grf^R ^ t 1 


2) 

3 ) 


4 ) 

5 ) 

6 ) 
7 ) 


8) 

9 ) 


jrfcT^ gg gfMro: - ogfrigR g5?ir gr^ ggro ?T?r to? 
Tjgg^ gjt tot gg^Mdi I 

41*11 TO: TO? gg?T%»r ski g?i ?gR ^ eft g^ 41gT gg sflg 
TO? Tjg?r7fgr 5i?t Rfctggft ?ig?g ^ ft?o^ ?Rsn ^ TTgf^ 
?mT gg? i 

aTT?Pfg? 3TTOR, gfr f^ron gt^ i> gt grg? i>cHT#ai i[t?t 
g^Rid ?tg?g gg? 1 

grg? Tjg?rcfgT ^ gTc| g^ ^ egg, f^g*) ?Tg?gt g Tjgrf^eT ^jgfgr, 

?ttf^ iff gf*J|leld t I 

grg? gg?rTOr gff aTT?fe1^ I 

?r4t ?Tg??ff gr nr^gfr iRt Rgdu gi^ RR ^ gt atwr I 
Rrog gt^ RR ^ gt R^ ^ arjro if ?r>ft ■jk-grRggft 
TO?gf gr groff gg atTOR I 

grg? gg?r^ gft ^Rg^ Tj^ I 

TO%gg RRgf ggro ^ ggggt atR^ giuidiaff cR 

N 

Tj?tvSRg> ^ aigit amgtg ^ at^ro # ?tg?gt gr gr^gir t ^ 
Rjgt ggtjgT: 


g^ g? aft? Rj TO TO ?rgr?ftTO Rgg grt TOf^ TO^t ^ 
siRggr cR gg ggien grgigftro Rgg tot Rto grtTO ^^tt fg 
?Tgg it gtg? xjgg^ gtrft g# Rgr I 


31. TO? TOft^ ^ gggflgff aig?r?ggT tot grot? weft Rnf^Rsd gg 
ai^Mletd 7R^: 


263 GI/2010—4 
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(i) w? ^<Sci^iRcb ww jn^ cT8iT ^rgrPTi ^ wfrT 

(ii) mg? TTwtgff ^ ?ig??ft gRi m? airM g^ mg? i?g?Htgr gft 
3iTi? ^Rflg>i 4 '{41^0 viti^ ^ PiBig'l g>t 'jg^RERU/gftl^g 
ggggr mmcft ?iMiR5g) g>t g?^ mig- g^ i ??r g%gi g^ 
?igT?ft?R ^ gPif^ci ^ ^ ijajgT gj?^ ^ gggicT ’ft ??3 t 
mrtpn I 

(iii) gftcTgt, H?di4i ^ ?ggif^d ?imft?TT |;cf crm ^ gj ^gf4m 

g? wcgciiiK'i' ^ PuMKH gft ggrg ??it rnTW ,- 

(iv) ggi'<ftch?Di gaiT gign? ^ ?iTOctg? wfimg ^ 

?crgt^?R gft sirntg gra gg?i^ gft nfftjgr ^ ■^1 ?r gg?ifgi 

f^RFft cmr giT?gi? f%ggf gft g?^ g^ft ?iTg'.v3?igft 
?[tgi4 ^ gmf4t; 

(v) giFftg gigf^cp sngr? g? gftms gg>4lcf>?ui gsn gimi? gft ftgft ^ ftig 

ggft g>? ?^ x;g?Ttrgfr gi?i ggg?T ?iTg?[4g? si^ygVi gft ?imftm g>? 
?T<ftgT gt ?tgftgTT ^ sTftgRm gft [4yf3d gR ?r^gi i gg?Fftgr 
3 ngtg gig gft gf mig mRuiw ^ g?^ g5^ I 

(vi) gig? gg?iftm aftgj^ gft ?fftt«rr, aftm# gft ?rjftgT ggr ggidH ggigr 

angf^tm sirf ^ gmicft gft ?igftm ftt g^Vn ggr aigft fftgtt 
gif^ ^ ^ 3TTgtg gft g?^ mftgr i 

(vii) gjg? gg?rftgi 3TTgRig>i?ftg gmi ft, miggi gggg ?gcT cmi tcsf^rgr 
ofugr? ?if?igT ftgi? grftgr i 

32. gfftgR gfegr 

(i) gig? gggftd g? ?ifcigr gft aiggfttgRm afl? ^?igg gfftgrg ?Rg-?Rg g? 

gaiT?igfrfftcT (3RR-?iRgm giftgm ft fftgfg g|g) fftfftgg, 2008 

ggr gT?#g ?ifftgT ^ srjfn? fftigr rniggi ; 

(ii) ^ fftfftgfti ^ ggggi eft srftftr ? 5 ft gig? gg?iftgft eft gregg ft 
?ipjft^ ftgjggift gft srj^qfttgRg gg ggwg, ?Rg-?Rg g?, 
gsgftfttfftg ftfftfftsg (atcR-gf^gi giftgg ft fftftg gig) fftfftgg, 2008 
ft agftg rnift fft?^ gfftgr ft srjw fftgr miggr i 

(iii) fft?^ gfftgr ft fftgfftrfftg ggej, g?ifft ft ?flfftg gff ftft, gfiftfeid 
ftft:- 

(gi) ?iT’jf%gr ftcgggift gft 3T^^;ftg5?g ft f^ aiiftgg gft g?^ 
fftgr mrgr ggr g?r g? ggft^ I 


I M 
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m ^ 3Tf^ W7 ^ \34cH«y ^ 

; 

(n) ^o’JcIgK'l cfjt Srj'iJ^lcR^l ; 

(^r) 6iPi4i wi Piwui ; 

(^.) ; 

(^) jptr; w<7nT jtok sn^ crm ar^ ctif&if^!ig> 
; 

aan ^ffera ^f sricraja ,- 
(ar) 'H'fcld'JUl ; 

(?t) am ^ aiKra wJI%cp 'tioucigK't ^ arjgxfte^ 

jraiHa ana ^ i 

(iv) am I'cHi^iui 3?Ft ^ ^ gnm ^r anm ^r ^ cTT^ cia aa 

aaala |a aag g^Vn i am gam arnfra ^ 

ar^atga ^ aia^ agg g^ gam a^ g^r ftg>f%g m ag^ t i 

(v) i^Tcrnff wa aa at'^'i^Rid gar gasrfctgj tamaft .affa 3Tg:^aa aara aa 
ai''ij'<5lxid garf aragfcrg^ aig^^aa ^ #g fcfnsft ift araanggr g^t, 

1^ gglfiici fggf ^ am a^n^g'aa cgrara g5t a^. aif^aff ^ 
arjaj^ t, ai^Ricb ^gar^ ^ aan ^f, arrata star arf?rg>^ 

afffjgr ^ arcana ^an^ ^ ^ artfia ^ ^<w^4i ar aigai-aif^gg^ 
laa^ g5t ggr 4, afaf^tg araa arpfra gra aar f?rf|g ana 
mtaam aaicft c^ anfta l^ar mar i af^ afaftlg araa anata % 
gjtf amam jfmft RRRtg a# g^t t gt UT^^g? ?ga^ g>t aftar aa 
aigar-arf^ggj fgaf ^ 1^ aTgjgftg RPiag aa i05% (a?f?rg) f^aaaft 
ar mr ggrraa) gar 95% (gar f^gaaft ar arf?rg7 ggnaa f^) 

I 

(vi) am aaarirar aa an^r g^t araRi amagr^r g5t 3T^;aj;^tgmT araa- 

araa aa aararaftfsTg c^fcrf^raa (arga-ari^m ai^ ^ ftgta afa) 
ftf^raa, 2008 gar ara^ aiHgr afta arai ^garag 

Pig Hi gra anf^g ^ 1 

(vii) ar^a aR ^aa gar am agarxiart ^ta anft artg>^ gg 
aiTgH-agra ^[Prfaag arara taar ^ arsaa ^ f^g^jPrg? ara ^ Pnar 
arraar 1 

(viii) am aaa^ irraT ^tfiajaa - 

(g>) am aaa^ g^ ag aata gjaar arfla ftj ar^ m ^laa 
^ gra ararataa arcrrg argarg'<3^ I gai^%fr ^r awift 
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yTirpn 1TR JraW ^ gRT 

^?WRfrsH/cbe1c?l ^fTfn? siiy^chv ^ crair iqR 

wi^RictJ ■m c^' cfaiT w ^ ^ f?l5# 
^>R^, ^ ■>ff ^ W ^ ?T5JT 3t1%iT 

^ ^ ^ ^ ]?Tf% ^ arjff^oT ^ 

^ fcItftTI ^ ^ I 

(^) mcR f^RT^f ^sn c^dT '3ft t, ^ WI 

W '3TR ftw #5/5n^feF/'dv?I w ftw ^ gft 

aTf%3j^ 35#ft gsn 3fr^ -m ftw ^/yi^Ri<i?/Rr5g ■m 
^ ^ aTlcr<jRcT, iftcRW afR gjT W3T4?r 

?I?TT IftRft ^ ^cfRTPft, ^iPl^X ^ cpr^qi^fll, -I^JRTft 
otrf^ qft aft^ ^ ^RTclft ^ TIT tTTTI, ' cHcI; 

cTTO daiT Tjrjf, rutitrti ^TFTcfr, 31^ qft^ qft 
^pRTTftt '3ft f, ?Tan ^rtoqcTBRf % 33 :^ Tn 

fftRft #fR qaicpR gm th vd'Hc^ tt# stri 
qWIdiaft ■qft 3T5rf%qR '«^'ii I 

(ix) ' w TjqRrftTH’ anrjfti ^an ^r^si 3 it?M ijrt iftRif^ fftfftrnti c^ arjuR 

vjH^rft, qft qRqTTf jmrft, ^an hxirr 

qq WTi gRft vRRgrrft ^ | 

(x) 311^^ ITT? cfe/JIT^ip “STR ftw ^ JRII^ JRflcRI %?! ft 

?igf%?i RPiwq ^ ?fcftTTT 1fctfftrcRT anftRT gft ^jerqj ^ ^ fltTarr 
?mpn I 

33 . qrq? ^cRift'd ?rgicTq ttstt jiftgq 

(i) qicR TTcFfTtR qTRR ft ftrrft c^ t[Rorr*R<RR ^ qft gMR 

qftfTcf ft aicR ft T3^j;q ft^q ?q?rT fftfft/qrcR gI?T TJcF) ^srp 

TSlft ft WR -eft gR ^fcftin I 

ftjcH WR qft fftfftJiTfTcp fftfft, 4ft aTTftftr gT?T fftrn RRJ, 4 

f$n? siTift qrrftfftcRi qft tncR gRi araffti fepTr T^rft gift ^sTq> 

?srft ft qgrtT ^ wTTtnrT: 

tRg Tig fet) v5R viqftcw fftRi efft qftf tftRiT TmnT t gq erg? 
ftqicRT ?qRI qft ?I^ 'STR ftgR 4 TSlft ft ftciRd fftiriT RRpTT 
gSJT TTcp ^ iRRJRftRft gRI fftfft cfg fcRJ Rift g? 33 ft ^ fftfft 

ft SRlfftl fftlTIT gfURil I 

(ii) ft^KTg ^TgRT fftfti (Ig WTRi 3TlTirT[ 4 c^ 3I^TTR 1%Tn gTRTTiT | 

STTTltTT Pi-mFciRsIcI wftl^gl ft 14? fftfft ft Vi T gl g g? iftriR gR ?lftgT:- 




[^111—T3P^4] 




(^) ^3TR ^ff%3T ^?JT 3RI fttrf^ ^ 

g5\ ^iWHT ; 

(^) 3)ciyf5c1 ^ aiRlRckl 41^6)111 afRciT 

(n) 'tijJcH g>T dch-ilct?) 3JSZm 

(^) ^ cHH g5t ^jRjjVv5i^-fciPif^te ^ Rijiij<^l ^ iR 

cfeui ^ foU' Rxflil ^R®IT ^ ^81 'dg)<H'4 W*T ^ Mlch 
Rb^Ji ^ "d45■'ll I 

(^.) STOT Rr^W C^ wif 457^ ?T3n ^TTcR ^ •>TPfl^ ^ 

(w) W? XJcFH^ iTPft^ ^ fcT? JRTR ^ 4^ RcuR-lcf 

<J)'<'^ I 

(iii) '3,441 Rldl, HR Jlw ^ cTaiT 'TlcR W#5I '(Hg5<H4 

wi % wfm ^ g^RtcRT vjl^Rdd MiilvHdi ^ antR? m 
RPiRi^ W'ftiicil' ^ ^si arralTr ^ tmr an I 

34. 44>h 4\)1 iiRra? cnt ^ 30 tra> armRi gpl aM ^cH4d 

^ ^ar 4Tf^ f^qVi 45^ 1 

35. ^ 'w w'4ai, fvRi^ ttrt aM wdidH c^ ;rrw ^ 4l cr4 smRr ^ 

wtfra 3(1% ^ crnidK 4t fM^ ci4t ^ firq 20% ^ ar^ cirtr ^Tjr t, ji^rr^R 
4^ ^ '^TfT ^JT f^UTjpT tfjcR tJcFH^ar 457 aFT^ W ^’TTF ^ aigRr 4 Ret■4 4R I 
(?^ jraWi cfe f^, ^TRR angjR c4t jic4c^ R#ji cr4 ^r ^ kjcKi-ci'dl ^r 
4 c4cI 6K g?!' ^ ^ 'frR^a^f ^ ftfcFFT if grf^ ^afra^ c^ Tsq' 4 4 R^iRct 
1%7n TifRTT t): 

iRg w Rj RRfft dw cipj ^ #rT, aiR 4t 'rm 
sravciH Tf # I 

36. RmPT WR kJcKl^i'd ^ W '’Rl't^-Jj^’t'l JT^RTT ^ 41^ airatn IRT 

arpft arjRfer R'Sj^h ^fgflTT #ft RrR 73^ ^ gjfR #4 RrR 

4R q4*tM ^iRgiafr ^ gg' Rxti v>tn''ii ■qr qra^ kitq-civji ^ gq gR% g?! gqi if '^Fff 
vaig^i'i ^ ^ftfcRrart ^ qt^RT ^ I dw?gid gm ^ 

^ggRRqt if Roth ^gqgRq 

^ q? R 5 ?q RRqqi g^t arRRjeHT q5f qRte ^ cpp} gR tgcR 
i^qqRqr arrqfq g^ xj^ q4 ^ '^^kR at^Rgq ^ Roth ^ig^Rf qm BqRRqt 
gir JR^ qs^ I 

37. 'iRi'^cb'fui qg jRqwi aTTqfq fei%q if arRfeffeq Rr hR giR qjRRf 
qaq gm xj^rtRh q^r ^ggR qg ^Rh arcRR ^ R ggqH, Rnf^R^d qgrraff if 
Tnqg g qq^vd q^ Rg qg gRR^IqRR cR grgq qr qR 
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(i) ^ ^ ^SJT ^ 

^ cH-'llfll'! 3Tf%cTSrT ^ ^ 

(ii) cp^mR eFir t; 

(iii) ^ ^ fip# 'jft RlPiR'« ^ ^jJT ^ 

^JlWI %; 

(iv) ^ncR TjcFH^ arrat^T c^ f?tRft gjT sf^qRpr gR% ^ 3 Riw 
ypcii I 

38. ^^yR^^RR ^ ^ Heyi^xiti ^ ^?5cfRR ^ ^ ^ ^ 

RT Vecpyui ^ f^IWrfeT hHI^hI iTOT 

w#-1%sn^ grr fW RRmr i 

39. "^fyR^cPRJy ^ HRITBRJI RI WRR ^ ^f^RFRWI, ^ ^cR 

40. W? cTf^ RTesRRR RFRft RTHRSW We, 3)l<pRHcb ^ 

cr>1^ ^ <^ifiio^/c;ic|'l % fch'^ ^Icfr ^ Pimcm ?f8IT irra^ '<w^v>i ^ Ml'ii 

ciRd RPl^5:|cpol3Tf ^ MRqiql/R|cDi4d'l Mdl'd Rrf^Rit aTTRvT cp^dl. I 

41. 'dd'WTdfSir illgdi-l ^ RicPWd RicIIRJT, 

(i) SRT ^3^ fcR)§ RSn UTig^ gRT 

^ Rlchl^d ^ aM cpr ^el'Hl^d ^ I 

(ii) ^IRR i^chHxi^t WR wi aid'HRd MRl<^d WerpT ^RT dRT 
Ri4pi4d c^ wmpi ^ jrajegRpT i 

RPT - 6 

^Riviiyd Rpir 

42. 'fTRRfrfpT RfFT ^?RiRRT c|R^ ^ MdlRpI gR% c[5t arj^ BgR gR% 
3TT^, WT-RRR RRRmtRJcT fc[^ RrRraFTg) arnilR (cpr^r ^rnicPi) 
IcIRpr, 1999 ^ 3t^;rr ijiRicpi ^ ^ if 3TriftTr gJt Ririt wpir i 

43. 

(i) RwtsR Rm ^ ■^8^5 RptRrt ^ l 

(ii) ^ TO? gRI RT gMt atRfRPW, 1956 (1956 gJi i) ^ 

3TSiM^ ^ ?W 'HHlAf^d 3pg gRrft gRT RT ^ 

TORrgj ^ MR'dy, Ritoi ??r ggRpr R Rn? 3flM4iRg> gRR gRr 
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^ t i irt ^ % fcRf%^ >i!WPlf^ gMt 

(iii) '«*11^1^SR f^PR ^TRT ^ ^ ^ 25 cf)^ ^ 

SR^ aTRfPT, RRf-WT Ri; ^>1 ^R 

I 

44. 'ii*ii?i'isR R<i*i arrat^T ^ ^ f^nj 3 r^ f^Rpff crit vmRRnft ^ 

JR^ crW I 

45. RlRTtSR f^ ^ HclIxIR % cfjT^ cpW, 3Rrf^^ 'fRRfflSR 1%RT JIRR? 

siNR .^ ^ r 4 cfsn ^ ^ ^ ^ 

IjfcRR ^ ^ gTR^l ^ vHoMcI^rI ^ f^TRR ^ ^5T?I^ ^ ’mflti | 

46. ^tRRftSR fRR SIRf^ RTRffSR ^ fjRI cRTI UaiTf^l%, l^iRfrici) IR 

'Homci^k n^' Tj^ arr^r ^ 3Rf?r ^sn o^cm^ fcT^ ^ fe# 'doyd^R ^ 

PlMdH ^5^ I 

47. RiratSH ftRT g)T oijf^fbq vJUtIR 6^ ^ ^ f^f^RR 30 4 t I 

^RRflsR f^m 3R^ ■'fT'RW JTPT^ cf8n api^ ^ w?rtg^ ’doyy^R ^ 
fcR %cIT 1RT% ^ft% ^ aprft ^«i'Hi$<i SR ■'Sict'll I 

48. ^RRTttR t^Ff amfR ^ ij^ arjdIcFf ^ ar#^ ^ art^dt wir c^ 
f^PRITRT I 

49. ^RTRfrsR f^m f5|f?rjfr ^ aiRR-jRR ^ ^i^cj^rl^cb f^rapRft ?t8it 

f^MriH mr^ IFTTStttt I 

50. RTRfrSR TRTTcfr jraTcRlFR? JW^Rf ^ nSfRT f^, RRR Rtflt, 
sjfeR ?RRFR srt^ f^tf^ ini^ anf^ ^ IctPri 

cf^l IRR cp^ 1 

51. 'MIRT stR^ HJcral^ ^ TRP^Rjsp cpr 8HRi1SR f%RT ^>1 ara% ftRIT yTRTn 

^SIT RTRTtSR f%RT c^ f^RraJRR ^ arFF SR 

vHHRl'iSR fWr SRT S5TRpn I 
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52. PlM-M fcTPnqrf gRT ycyiRici ajIs-s 

gRI 3Tq% ■'HMiAcHH ^ W ^ ^ ’ffcR ^ 3fl? ^ 

Ft 3[Rf|7T grt 'qfxRT ^5^ I gg ^ 3RFft fR 3ft ygR'ld gr^TT I 


FTRI - 7 
dMiy 


53. amftFT fftfttilH 55 ^ ^ailRlPlRfce 3T%R W fSpETR cRft ^ xi^?nc[ ^ 
yirft ^ # ciF Rnt^Rad yRR^Rlijl ^nw? f^rftarR ^ fVpjrft 

gR^ cim WRTR 'd^uldl ^ 1^ 3M?W ; - 

(i) BleRTigd TIT SeRdtld ^ JRTRT gRft .TIT^ f&RIRf3RFT ; 

(ii) ^ ;?ro>iggR, ^ 'stto ^it ^n f^pRitt iJFrg> 3raTRp ^ 

cfft ftTHcRT ^ ; 

(iii) cffftRT ^(Si^ fcift srrffi'jJd ; 

(iv) fftRft ift McfjR cfft fcRId ^'llfclTII,; 

(v) f?lRft 3ft ycfJR ^ cPT ; 

(vi) f^Rft 3ft -SHTtlR 3ir3ftglft 5RT ^fRIR ^}ft ctd ^wftFi I 

54. FRT^ ^ 3Itrf$fd 3m trf^Slfftni 

(i) STFiH 3mr Hg TRieiH ^ ^ W fft? ^MR ft ftt^ dfd^lf^d 

Fftftf^Tfft^gft'fcRRTd f TIT fttft ^ WW t, 3nft?T gRT ^ fftft?! ft 
'H'ft'ii, ^ cig anyyiich : - 

(g>) fct^ ctft Ctftddt ft FdldM 2n Cfjftt ; 

(^) 1ft^ ^ gWt ft sRiRcp in sTjfftdgcFd wi^-Tram tit 
3Rfft^ qtftqftd ^?n ^3TEI sft^RdT ; 

(ft) TTwftw FR STTriFrcJ? cZUFTR Frr3T I 

(ii) fftfftlRTddT dSn FjftFirrft 5Tf^ clft dllMcFidl fr TftftT^cI HFTTd fftdT, 
smftFT f^f^d ft 3nft?i gRT, - 

(cp) WFSTR ft fft^ clftTTdt FIT" fftcdcR TIT cfttl 3lfftftfftd cIR 
RTftTT ; 

(^) ^iftlFT 3TTq5 3Tcrfft eft fftfTF cTTITfR fftjTnTTTeTTFft clft idRfftd cfR 

Rcftrn (srf^TRTT ft eftt ft) ; 



[MPTIII—^^4] _ MlCT^Wm ; M 

(^) 'I? RPiRtri gjT pTcif^d ^ 

'TT^ ; 

(g-) T?w^ TRRjoJJW^ ^ "n^ Tfff^arf ^ inf^ ^ ^ ^ 

(^ A) 

(^.) omqR Pm<5n1 c^ # ouFTR g^T ai^sncf ^ i 
(xf) TTg;e^ tr xTcfi -(iFftgR g5t aiRf^ra? f^rf^ cpt gR 

'fT^; 

m Tjg^a^ TT7 gMR g^ wiR f^if^ g^ g?? i 
55. gifcRii gFT^ gg 

(i) 3 mfrg, g? Rp^gp^ ^ gn% tr % f^Piim 49 ^r fciPiR'^i gjtf ^ 

g^Rgr f^mrg- f, ^ ^agg, faffed 3 it^ Irt fcT^ 
cmgr^t gr I'gd^S'd gr T^g^a^ ^ goiiggR 

fsRgi^cinti ^ gRefi ^ ggf^ f^f^d MRcbi^ gr w^t^gg gig 

I 

(ii) gg^'lgd ^-rapig*i (1) ft 5 # gig ^ f?, .aipfig 

g^ (f^ ^ gggrg ‘sF^gg gif^igg^' gj^i ggr ^ 

fctRft Ri^ci tgmi'Jl gr xjgg^gf gr ■^gg^g ^ 4ig'W ^ ift 
IfpgrgTcng, 1^Rgi ^ g^gt f; gg spxtgg gR^ ^ 
fciPiRtc gR gr^gi ggr gp^grjf jnf?tgg^ lEigi f%TT rpr 

sF^rgni g5t Rali aggtg ^ wr ■j^gr^ gg ^ grargi: 

ggg g^ 1% sF^gor grfSrgg^, gig gg^l agggg^ ?g 
fciRiag ^ 3T^ 3Ftrgpr tI ggiggi gR% ^ g^fiyFi ^ 

fcb'di gxRteigj gr f^Rft 3Fg grf^ cRt Rr^gg ggj gcpMu 
TRg g^ 3<k sF^gig gif^rgg^t ^ RiitOT ^ 3tg=ft 

Rm'Ic^ g>t T^ gf%, ggiR«ifd, R^d gjigR! gr ggg%gi gr ggg^gi ^ 
grt ^ I 

(iii) fct^ ciiigi^t gi T;;cKi^'gi gr gggrfgi ^ fciRft gg^ gg jR^rg> .ggggr, 
5 igg-f%^?rcF gr apg siRigg^ gg g? ggicg #n g^ gg-fciRigg 
(ii) 3Ff)g ^F^gg gR^ ^ 3 f#w grRtgg^ c^ gg«i grn^ grg 

g^ gift ^^-gfl^, ^iRrs^ ggr 3Fg ggntgr g^ tRi gi^ ggr 
ganf^#, sngRt gr gr ggg#3r ^ gg^ c^ 

gg^ ^ ggRig ftRft gigg ggr gnggjRt ^fI ift t ^ ggg 
3F^w giRFjjRi ^ gxRi c^ litcR ^ g^f sFTen gR ^ ggg 
3F%gR grf&gg^ Ri^ 11 


263 GI/201&-5 
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(iv) (i) ^ (ii) ^ 3T^ tJTFT^ TU Rgtt g>t 

^ttRi w, aTR^TTT, Tiani^jf^, fct^ simr^ ^ 

1%^ ^ ^ arcRR ^ ^ ^RxtTci ^ ^ ^ 

3r«iTct^ ^ ^ for?, ^ an^ g5t ^ ^fprar witj, 

f^RsId ^ 3IT^ gM, ~ 

(^) wrrft ^ TjcR#af m Tjg^rtaf ^ % 

'3g3JcT Rb'^ll 4TPT^ ^ if chl^qii cE?^ ^ 31^511 ^ 

^ airatn ^3f%?T ; ^rr 

(^) ^ ^ TJcRT^ ^ cf^ ^ ^ 

<41^^11 ; TTT 

(^) TO? cpr TOW ^ TO?TOT cf?r ^ cf5?^ g? f^- ^ 

?T^ ; ^ 

(Tf) TOT? TO? ?cRI^i?T c^ TOW? TOT TO 

^ ?T^: 

TO 1^ TO?tTO[ f^f^ cbl^ciil TO TOT ^ ^ TOpft 

TO cf^ jmiftcT ^ ciT^ TJjf^ ^ ^rorf to to?t? ^ 
1^ TOH t I 

56. afcif^ an^ TO^t to?^ gft ?rf^ 

TOT arJ^TTOT TO ^ ^ft?r^^ arraTO to to ?ttoto? ^ toto t ?? t^rf^Trort 

TO TO5rTOT ftTTO TOTT ^ TO TOeTTOT TOTTO? fcbTO TO ??T ^ TO- TOT4 c^ 1%TJ 
TO% =f?T vi'HiciHi '!' ?fr aTRfrr an^ gi?r ?tott? ^ 3hwi41 ?to ^ xj^ toxJ 
TO?^ % TO TOT 'JtTO '{WMi TO TOP ?SfTTO? ^ Hjxi'li f^, 

3T^%TOT TO B?cT^ ^ w TOTO t TO 31?^ 3TTt?r TOP TOf TO?TO 
3TTTOTOP ?rfT^ I 

57. TO? TO?r^ 5I?T TOTOTT^t TO TOTO 

(i) TO?r^ ?TTft ^g?fTOT c^tTOT ^TO^ TOTOPI^ cf^T 3TTOft ctTOTTl^ TO 
^51^ t^TOT^r i^Hf^Rdd ?Hf«tf^cT #TT TO f?T TOT ^ ?WircT 
^ ^:- 

(TO) TO?TftxT ifrTO cf^ f^rfcT ^ TOTOTT^ ; 

(^) ^fftror TOTTOff ; 

(3t) jnf&TOm g5t %TOTOc ^f totoi ^ to tottto 

?VR ; 



[TOIII— 


HRcf 
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(^i) fTR ^ £[m 3iq^ w gncr?^ 

(5.) ni^icb w jtw ^s;/yi^Ri4> ^ ^ 

ww^ cf5t TituRRiif ^^awcf ; 

(^r) mf?rc)r?Dr cra^n^ m ^rtif q^fir^ciiufi 

yfRTcfjT^ ^an in? ^cnRn ?t|cRt Rqt€ i 

(ii) ?cRr^ g)t taraT^cT q? nrar nair ijRigiRiib ift ^qeray 
^ najT 3TRTr^ % %nr vn ?r^ i 

(iii) arm aiajfn w nft aiflrgjcm, ^^jwr nan 3#fRT nan sum? 

g>t M 3ft?RT nrar nw n m? ^ irg^ ^RMR-q^ ^r wn^if^w 

f^arr x5iTxrnj | 

(iv) qra? xrgxflrtnr ^pjof ^ ir Pinfold arran? q? ?R?ai/?nw qnwfRiT 
<i>(4sfcq qq amftqR | 

58. qqn#3r sri maqR PiTRiit 

(i) ?Tift qm qg^raRq q>t 1^ qfcif^ qr4)eRq nan Piji?i4) 

q>?^ ^ x?q> Prw’ft ?ri%f%‘q>i ireq i 4 

(v) xi nan vjfroff^a 3 ri ftqqrqnr ift qjH i 

(ii) qra? xjqn^si qjun? Pijri^I ^ nsq fxjRiqq araisf 

qq ?qcra Pl^?iq> ^TT dajT ?iq?q qq^ff^xq ^ chl^cbl^ qqr ^ I 
^ qrPrPr qq q^ Ift ?iq?q qiq? qqRT^qr qq ?iq?!T q# #qT 1 

(iii) qiq? Tjqqr^qf Pfrf^ Rinn qTxqR Prq?nft ?iftPr qit apnft f^qctqxq 

a?gd q5^ 1 qrqn? Pmqpft ?iPrPr amjtn qit Piq?r4t 
fW q?^ q5M I 

(iv) qiqq? Pm?pft ^qc? qTfiffqr q>iRq4 srt q-t^qd ^Prf^Rrar nan 

^ ^ ^ ^ qqxnft nan qqf^rq? ?nit ?mq q? qqqqq^ nan 
ariqj# qJt ^pqr q^ qqqj ?#tt dan f4q(qq5? xqq 41<qT4l ^.3n?q 
^ I ^ qqftqjf ^ ?Tift qrq-fctqi^ ^ arf^rfcffed xqqpn daq 
^ xEiqti ^ ftm qRian qnqnT 1% at arPrfcifed %qftq>rq 
t I aitf^qt ^ qpt qq^ q? anafm q>t ^q^ q^i^ xqqpft I 

(v) qrqi? PR?rfr ?TPrPr ntcft ^ daq irpitqRt ^ oqTqq4 qq f^q^qxq 
q?^ dan Pqqfetfed M, qif ’4tPrd q^ #t, ^r arraftn 
qit Rqii M't^d <p<*ii:- 

(qj) qT?q>t; qfl^arf q?) aiRPrai 1^if%; 
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(^) "4Wf grt ^TtciTl%g5:, ^ (311^ ^ 

^ 31T^ c[^ 3ra1^ grt 
(ti) ?fsn ^ g5T ^55^ 

(5.) crarr iraR t^racn ,- 

(w) ^H^cR oillMiRcb TTFffefifn ; 

^fc<9ch'!U|:'g^ cRIT ^ WI, 'Mlftctf ^ c||>wR^' 

ft'ii, 'liRicii ■g¥t Tfpar ^ siRT cRit Rsbii ^ 
gjTi^ vHoqrct^R 

(^ STETH^ oymiR* TTrar cisn ^ ^ arRf^ 

if 3rgR^ ^ gJT fcRem'; 

(v^) T’chH=c|\j1 ETI f^rpT ^ f^v?ft ^HcR!T gRI cRTcfR 

^dcRRT ^ fcReRR cim ^3^ ^[5KR ; 

(?r) w ^ ^ ^ ^fTRR?Rf Ef5i R?(^lqui % amfm gRT 
EI21T 3r^*itl^d ^MR.^r ^ c^ mcft ^ 3[^?RR Tfi^ 
cr>l’<l'St'<i 'fi^d'l ^ g?rT ^ f^RTT ylT ^ ^ f 
59. SJTO^ cRII f^«fR/3tt€l# ^MR ^PftgRl ^ RIFIR 

WifS'i st^ran 

(i) ^ ^<^Ef^lP|cf> JRW A ^ ; 

(ii) ^ms'51 ^ f^, ouiw w, EisiRRfrfgjg 

fct^ f^Piiji^cb OTifrrt (aiRR srprf^ srpt ^ sri 
f^Rit ^ jrf&RfT, Pi si EFT cfsn '?i^)(g^?Rr ^RitER) RR'^h, 2009 

(iii) (ii) if RfIcT ^ aiRRcki, ici^ 

3T^§iRmT^ 3 itPr> f^if^ cfsn ^ aiRT^ g>t amf^r afhr 

Hi-flgRji mfraR ^ fcRT# arraR ^ 

5RH 

ER^ El? % 3iRlt?, sn^ gRi, er, wfr g? 

'tictjJii 1 

(iv) ifcRixiui TTiRfEp amiR ^ 3n% m ■’Haiggw ^rar, 

?aiT ^ ^ W if vj)Hct>l^i 

Ejg arwPT, 3TT^ gRT, aRT Rniii ^ 3 ^ aiel sfRt 
CIcp'flciTl, wnSTR ^ 'icfxjl ^ JRJR, arf^RdT cT^n gTjTR ^ aRT PFIg^ 
?? f? g? ^^fcfctrgPT c(R I 


I I 




W4] 
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(v) STFt ^ ^ ^T5tR ^ f^, tng^ 

JRo’tf ^ STT^ 'H<i)<J6l'<l ^ ■HlRl'ih sflV 

g^rtpiT: 

tf^ 115 STTJfrn', 3 )l^?l SKI, ^H’TJT-'^FRl H'ttMl ^ 

(vi) 3Tr^ ^ 3T^ ^ ^ TTIcnr IJW^ ^ 1 ^ f^>RfR 

3lM^ ^ 3ll'<fi|<t) ftcf (3it3TT^), 3TRf^ItP R®4lfl 

^ RiM ^ 1 ^«n #3nt ^ ITW^ ^ 

WTR ciaiT ^ strqR 

\SMddI cb><Mi uin'^li I 

c^ ^ar-W TTTI^ ^ ^ 3?Rptg> %T t I 
^p?^€tw>i-ll - 3n#ra> 1%ci 3r<sw^ 3 tt% w srRf^ ^tf^art 
j>d '^'isiii % arafe: ttt?^ arr ^ ■frr^f 'uRisiarf an ^csl^cp 
^afeiart ^ f^nann nfen Sri narm t, ^anra ^ 

%!? an? t aiT ^ %an arm t 1 

(vii) ^ ^cra^vii anaiW g?t f^arrit angrr n? i^Piain 58 

(v) ^r ^(wrf^d gji 1 

(viii) Tjwtra anaftar arsir fctf^ an% fcR^m ^ cfan ^ gnft 

anaitaT gm fen ann?, anft anaffe^ ^tfeaii jr^ ^Vn i 

(ix) aicn-apif^ ^nmar at 100 ^ aff^ atcR-^ifein> ^ffec^Rf ^ 

fen fcfecnatt ?T8n fenait ^ srisrt: fen am ^ nfenmn ntt 
feife fe^nnn ^ 10 fer ^ aftcRanaitaT ^ amnaft I 
60. Rnid MI^'I dlfd 

(i) ^RTR arplfen fefe ^ feRtt ar^fena fem^Hiq. apanar an arffefeT, 

ant ajafet drqcbt^ ^r am?, ^ anatm nat an ^ n^ 5 Ri an ^-fer ^ 
anazrar % fet^ fet 1 

(ii) dqalcw vJindJi'?! ^ WT oqfei am arj^g nn gcb<R fen fe 
v 3 'd<a>l nFnm afnpftar naft ^n? n^n Nsaft Mcnc n fezn asnn i 

(iii) anaftTf featl jranfef nfimnn SRi 'tj^ni ^ ^ fen feaft nfennn 
n^t nnn if amfel nfen 1 


61. a)iflRtl> tZJiqR aflflt 
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^ ci^ ^ ^Ri'Rara ^ ^ %- 

'til^vjiPlcM gJtTRf yTHgJT^ t, tlTcR ?f8IT 3RI ^ cig? ^ 

^Hcbl'?! git 51^ ^ cFf ^ ^ ^ gg3 ^cqdSK ^ I 

62. 3Tml^, V? "fPTOPT ^ ^ IR % arf^ W^W 3ft vSTm W 

SI^'TI^R cRft ft 3RIW ^ ^PJT t, 3ft ^5m, fclfe^ ft 3Tlft?I gRT ftft 

^ gjlftt cPT 3l3ft^ gRft ^ fcrfftfft^ oirf^ gft 3?lft?r ft ?T8JT ftft 

anftw yi(ft<bift gRi gft ^ gft snftftr gft ft^n i RPra^i 55 i> 
fftfft^ ft Iftf^Rte apftw gft ^larracT eipj #ft 1 

3im - 8 
sic^W 

63. anftftT gft aidfftl^d ?rf^fti gft sn^ 

(i) ^ fftf^raftf gft gft^ ^ ^ ^ gRft gr armt^i 

jrfftRiT ^ ftcfift ^ ftft 3nft?r, ^ 3iicRJr<P 

'3fnj, cf5'<ft ^ snftftr gft sidRf^ci ^rfer gft ftlRd ^ ^r^sir jwifcid 
^ cpftit I 

(ii) ?3 t fftProftt ^ cjftf aftftRRPT ^ ^ 3T5^, ftftr Jif^. 

^ fftfftziftt ^ ftt gimf ^ iftwR ft ^ f^Rlft srftfRIT 
RiTft?i 3ft t, gft fiftcbi>! gRft ft snftftT gft gf^ gft3ft gfft 
anftrfT, ^iRft gr 3Tmft ^ cift gft fftftg gft gfe ft gsir 

f^fed ft grtftlciR^d fftjft giFt gift giRWl ft fftij ftft gigft gi 
gmfti ft gft ft ^ jtcpr fftggft ft ffttr antRgg? gr -gftftg 1 
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CENTRAL ELECTRICITY REGULATORY COMMISSION 

NOTIFICATION 

New Delhi, the 20th January, 2010 

No. L-1/13/2010-CERC.—In exercise of powers conferred-under Section 66 read 
with Section 178(2) (y) of the Electricity Act, 2003 (36 of 2003) and paragraph 5.7.1 (f) of the 
National Electricity Policy, and alt other powers enabling it in this behalf, and-after previous 
publication, the Central Electricity Regulatory Commission hereby makes the following 
regulations, namely:— 

Part-1 

Preliminary 


1. Short title and commencement 

(i) These regulations may be called the Central Electricity Regulatory Commission 

(Power Market) Regulations, 2010. 

(ii) These regulations shall come into force from the date of their publication in the 

Official Gazette. 

2. Definitions and Interpretation 

(i) In these regulations, unless the context othenwise requires- 

(a) “Act” means the Electricity Act, 2003 (36 of 2003); 

(b) “Annual Turnover" means such turnover in Million Units of Electricity (MU) 
which is calculated considering the total number of units cleared in all 
types of transactions on a Power Exchange in a financial year. 

For example’ if a transaction of 10 MU is cleared, the turnover considered 
will be 10 MU only and not a cumulative addition of 10 MU as buy quantity 
and 10 MU as sell quantity of that transaction; 

(c) “Automated audit trail” means automated creation and maintenance of 
time-sequenced record of transactions (creation, modificatbn or deletion) 

in the electronic trading system of Power Exchange for reference at later 
date/time; 

(d) “Board” means board of directors of a Power Exchange; 

(e) “Cartelization” means an act by market participants to form an association 
to control or attempt to control generation, distribution, sale or prices or 
transaction in electricity; 
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(f) ‘^Contracf means a contract for or relating to the purchase or sale of 
electricity or its related products; 

(g) ’'Clearing Corporation” means an organization which undertake clearing 
and financial settlement of all contracts transacted on an Exchange with 
which it is affiliated or any contracts transacted outside the Exchange in 
accordance with these regulations as amended from time to time; 

(h) “Clearing" means the process of determinatioi^ of obligations of Members 
of Exchange resulting from conclusion of a transaction al an Exchange ; 

(i) “Client” means a person who execgted an agreement with a Member of 
Power Exchange or Member of Clearing Corporation or Electricity Trader 
for dealing and /or clearing through such member or Electricity Trader; 

(j) “Credit risk" means risk emanating in a contract due to change in financial 
condition of any of the contracting parties; 

(k) “Day ahead contract" means contracts where transaction occurs on day 
(T) and delivery of power is on the next day (T+1) and which are 
scheduled by Regional Load Despatch Centre or National Load Despatch 
Centre; 

(l) “Derivative Contract ” means an electricity contract transacted in the OTC 
markets or Exchanges and that derives its value from an underlying asset 
in electricity (e.g. day ahead electricity contract or other spot market 
contract or other reference index); 

(m) “Electricity Trader” shall have the meaning assigned to it under sub 
section (26) of section 2 of the Act; 

(n) “Exchange” means a Power Exchange and Other Exchanges ; 

(o) “Intraday Contract / Contingency Contract” means contracts where 
transaction occurs on day ( T ) after the closure of day ahead transaction 
window and the delivery of power is on the same day ( T) or next day 

(T+1) and which are scheduled by Regional Load Despatch Centre or 
National Load Despatch Centre ; 

(p) “Load Despatch Cenb^e” ( LDC ) means the National Load Despatch 
Centre ( NLDC) or Regional Load Despatch Centres ( RLDC) or State 
Load Despatch Centra (SLDC) as the case may be ; 

(q) “Market” means a forum / platform where buyers and sellers directly or 
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through Electricity Trader , or through, electronic Exchanges (including a 
Power Exchange) buy or sell electricity or its related products ; 

(r) '' Market Splitting” Is a mechanism adopted by Power Exchange where 
the market is split in the event of transmission congestion, into pre¬ 
determined ( by NLDC) bid areas or zones, which are cleared individually 
at their respective area prices such that the energy balance in every bid 
area is reached based upon the demand and supply in individual bid 
areas and using the available transmission corridor capacity between 
various bid areas simultaneously; 

(s) “Member of Power Exchange ” means a person who has been admitted 
as such by a power Exchange in accordance with these regulations; 

(t) “Member of Clearing Corporation” means a person who has been 
admitted as such by the Clearing Corporation in accordance with these 
regulations; 

(u) “Member Service Charge” has the meaning assigned to it under 
Regulation 27; 

(v) “Networth” means aggregate value of the paid up equity capital and free 
reserves (excluding reserves created out of revaluation) reduced by the 
aggregate value of accumulated losses, deferred expenditure (including 
miscellaneous expenses) not written off and loans and advances to the 
associates; 

(w) “Open position” means a buy or sell position when a transaction has been 
executed but the delivery or financial settlement has not been completed 
and where a person may remain exposed to price or credit or operational 
ri^k; 

(x) “Operational risk” means any risk emanating in a contract due to systems, 
processes, technology error or breakdown .non scheduling of power due 
to technical reasons; 

(y) “Other Exchanges” means such exchanges other than Power Exchange 
within the meaning of Regulation 3( iii) where contracts specified under 
Regulation 4 are transacted; 

(z) “Over The Counter (OTC)” shall have the meaning assigned to it as under 
Clause (i) of Regulation 3; 
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(aa) “Position” means the financial and physical condition arising as a result of 
a buy or a sell action of a participant of the Exchange or OTC market; 

(bb) “Price risk” means any risk emanating in a contract due to change in price 
of the contract / asset during tenure of the contract; 

(cc) “*^ower Exchange” means the exchange registered under these 
regulations; 

(dd) “Reserves" means any part of shareholders' equity, except for basic share 
capital; 

(ee) “Safe Liquid Investment” means Investments in liquid assets comprising of 
cash in hand, cash equivalents (Cash equivalents are short term, highly 
liquid Investments that are readily convertible into known amounts of cash 
and which are subject to an insignificant risk of changes iri value) and 
demand deposits with banks; 

(ff) “Settlement guarantee Fund (SGF)" means a fund maintained by the 
Power Exchange or Clearing Corporation used for settlement of defaults 
of its members as prescribed in the default remedy mechanism of Power 
Exchange or Clearing Corporation and may comprise of any sources of 
funds as may be determined by the Power Exchange or Clearing 
Corporation with prior approval of the Commission from time to time; 

(99) "Settlement" means the process of discharging the obligations of 
members resulting from conclusion of a transaction at an Exchange ; 

(hh) Short term market means a market with contracts for a period not 
exceeding one year; 

(il) “Spot Market” means a market where physical delivery of electricity 
occurs either on the same day as the date of the transaction (T) or on the 
next day (T+1); 

(jj) “Term Ahead market” means a market where physical delivery of 
electricity occurs on a date more than one day (T + 2 or more) ahead 
from the date of transaction (T) and the contracts in such market can be 
transacted weekly / monthly / yearly or more in advance and have a 
defined delivery period on expiry of contract and is scheduled by Regional 
Load Despatch Centre or National Load Despatch Centre; 

(ii) Save as aforesaid and unless repugnant to the context or if the subject-matter 
othenrt^ise requires, words and expressions used In these regulations and not 
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defin^, but defined in the Act or other regulations made thereunder by the 
Commission shall have the meaning assigned to them In the Act or other 
regulations made by the Commission. 

Part-2 

Scope of Regulation and Extent of Application 

3. These regulations shall apply to OTC markets and Exchange markets dealing in 

electricity, and where 

(I) Over the Counter Market - Over the Counter Market is the inter-State market 
where buyers and sellers directly transact or transact through an Electricity Trader, 
and where the price and terms of the contract are determined through negotiations 
as agreed between the parties or through competitive bidding process or through a 
Electricity Trader. The risk in contracts executed in such markets is managed 
between the parties themselves or by the Electricity Trader, as the case may be. 

(ii) Power Exchange Market - Power Exchange Market is a market where 
buyers, sellers. Electricity Traders, Members of Power Exchange transact on 
standardised contracts and where the Power Exchange or Clearing Corporation is 
counterparty to such contracts and further, scheduling is done by Regional Load 
Despatch Centre or National Load Despatch Centre unless actual delivery is 
dispensed with. 

(ili) Other Exchange Market - Other Exchange is a market where derivative 
contracts, contracts for electricity or its related products are transacted on 
standardised contract specifications and where the Exchange or Clearing 
Corporation is counterparty to such contracts. 

4. These regulations shall apply to the following types of contracts > 

(i) Delivery based Short Term contracts in OTC market - 

(a) OTC Contracts directly between buyers and sellers -The interstate 
transactions in which buyers and sellers enter into a contract and decide 
price and other terms of the contract either through negotiation or based 
on competitive bidding processes. 

(b) OTC Contracts through Electricity Traders - 

I. Back to back deals -The interstate transaction in which an Electricity 
Trader buys a specific quantity of power for a particular duration from 
one party and simultaneously sells it to another party on same terms 
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and conditions. Such transaction does not expose the trader to any 
price risk. It may expose the trader to credit risk and operational risk. 

II. Deals with Open position - The interstate transaction in which a 
Electricity Trader takes a position in a power purchase or sale contract 
based on price and other factors In viev/ and adopts a strategy which 
he deems lit 

illustration: Electricity Trader A buys power for a long term period at a 
contracted price and sells power to buyers B, C, D in tranches over a 
period of time at different prices, 

III. Contract to aggregate suppliers / buyers and sell / buy to a one or 
more buyers / sellers 

(ii) Financially settled electricity derivatives contracts transacted in OTC market - It 
is a contract which derives its value from an underlying asset (e.g. day ahead 
electricity contract or other spot market contract or other reference Index). The 
contract price Is fixed at the time of transaction. The final financial settlement 
price is based on the spot price of the underlying asset or any other predefined 
reference index as agreed between the parties at the expiry of contract. These 
contracts can be Derivative Contracts, swap and other structured contracts etc. 

(iii) Delivery based contracts transacted on Exchange 

(a) Intraday contract /Contingency contract 

(b) Day Ahead contract 

(c) Tern) Ahead contract 

(iv) Financially settled electricity derivative contracts transacted on Exchange - 

It is a contract which derives its value from an underlying asset (e.g. day ahead 
electricity contract or other spot market contract or other reference index). The 
contract price is fixed at the time of transaction. The final financial settlement 
price is based on the spot price of the underlying asset at the expiiy of contract. 
These contracts can be futures contract and other standardised contracts etc. 
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(v) Any new contracts linked with electricity generated from renewable sources, 
e.g. Renewable Energy Certificates (REC), etc. transacted on Power 
Exchange. 

(vi) Any new contract in areas related to capacity , power price indices, and other 
areas related to electricity ; 

(vii) Capacity Contracts -These are contracts where the capacity of a generating 
station is booked in advance and consideration is paid by the buyer with the 
right to require the generator to despkch electricity as and when required by 
such buyer at any time during the tenure of the contract. These can be 
transacted both on OTC markets and /or on Exchanges . 

(viii) Ancillary Services Contracts - These contracts are for ancillary services. 
Ancillary Services in power system (or grid) operation are support services 
necessary to support the power system (or grid) operation for maintaining 
power quality, reliability and security of the grid, e.g. active power support for 
load following, reactive power support, black start, etc. 

5. These regulations shall apply to all market participants including - 

(i) Grid connected entity(ies) such as but not limited to Generating companies, 
Distribution Licensees, consumers who have been granted open access. 

(ii) Electricity Traders; 

(ill) Power Exchanges and Clearing Corporations approved by the Commission; 

(iv) Members of Power Exchanges; 

(v) Members of Clearing Corporation; 

(vi) Other Exchanges and 

(vii) Any other transacting party 
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Part-3 

Approval / Suspension of the Contracts by the Commission 

6. The Commission may, on an application made in this behalf, permit any Exchange 
to Introduce such contracts as specified in Part 2 of these Regulations for transacting 
on the Exchange 

Provided that the requirement to seek permission shall not apply to such 
contracts which are transacted on a Power Exchange on the date of notification of 
these Regulations with the approval of the Commission. 

Provided further that an Electricity Trader is not required to obtain any 
approval under these regulations but shall submit information as specified in Central 
Electricity Regulatory Commission (Procedure, Terms and Condition of grant of Trading 
License and other related matters) Regulations, 2009 and comply with the trade 
reporting requirement as specified in Regulation 59 (iii) hereof. 

7. (1) An Exchange seeking permission under Regulation 6 shall submit to the 
Commission the complete and detailed contract specifications. 

(2)The Commission may, prior to granting such authorisation to Exchanges as 
specified in Regulation 6, examine the following and such other parameters of such 
contracts as considered appropriate having particular regard to the following 

(i) Type of contract (day ahead, term ahead etc), 

(il) Price Discovery methodology and matching rules proposed; 

(iii) Transaction period - When transaction shall commence and for what tenure 
transaction session shall continue before delivery commences; 

(iv) Risk Management mechanism 

(a) Margining mechanism 

(b) Final Price Settlement mechanism 


(V) 


(a) Delivery mechanism 
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(b) Delivery Duration - Delivery is for intraday, daily, week, month, particular 
season or year 

(vi) Penalty for Contractual Deviation (for Term Ahead Market) 

Contractual Deviation is the difference between the energy corresponding to 
contracted power and actual scheduled energy by the seller / buyer at point of 
injection respectively. 

Provided that during approval of any new type of contract, the complete 
contract specification shall be submitted to the Commission for approval. 
Thereafter modification in the specifications other than the above mentioned 
parameters can be done by the Exchange itself with intimation to the 
Commission within seven days of effecting the said modifications. 

8. Notwithstanding anything contrary contained in these Regulations, no person shall 
enter into or transact in any of the following types of contracts unless the same has 
been permitted to be so launched or introduced by the Commission in terms of 
notification issued In this behalf - 

(i) Derivatives Contracts; 

(ii) Ancillary Sen/ices Contracts 

(lii) Capacity Contracts 

Provided that the Commission shall, permit such contracts In the market from a 
date to be notified in this behalf, for ensuring reasonable prices of electricity and 
having regard to liquidity and volatility in the market, demand supply situation and 
other relevant factors. 

9. If the Commission is of the opinion that it is necessary or expedient so to do, it may 
after granting the concerned person the opportunity of being heard, by order, 
suspend transactions on any contract for the period specified in the order or 
withdraw any contract from the market or the Exchange, as the case may be. 
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Part-4 

Principles of Market and Market Design 

10. A Power Exchange shall function with the following objectives:- 

(i) Ensure ^ir, neutral, efficient and robust price discovery 

(ii) Provide extensive and quick price dissemination 

(iii) Design standardised contracts and work towards increasing liqtiMfty in such 
contracts 

Explanation: Liquidity is a measure of ease of entering or exiting into a 
transaction (generally large transaction) with minimal impact in the 
market price of the transacted contract, 

11. A Power Exchange shall adopt the following market design In case of day ahead 
markets:- 

A. Price Discovery 

(!) The economic principle of social welfare maximisation and to create 
buyer and sefler surplus simultaneously during price discovery. 

(ii) The bidding mechanism shall be double sided closed bid auction on a 

day ahead basis. 

(iii) The price discovered for the unconstrained market shall be a uniform 
market clearing price for all buyers and sellers who are cleared 

(iv) In case of congestion in transmission corridor, market splitting 
mechanism shall be adopted. 

(v) The delivery / drawl of power shall be considered at the regional 

periphery. 

B. Delivery Procedure 

(i) Participants in Power Exchange shall take "Concurrence ,Prior 

Standing Clearance, or No objection" from their respective State 
Load Despatch Centres If applicable before participating In the Power 
Exchange 

(ii) Transmission charges and transmission losses shall be handled as 

per Procedure for scheduling (Open access) of Collective 
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[Miniii—^p^4] 


'TO ^ : STOPTOT 


53 


Transactions issued in accordance with CERC (Open access in Inter 
State Transmission) Regulalions, 2008 and as amended from time to 
time. 

(iii) Contracts in day ahead market are necessarily for physical delivery 
and shall be binding on the participant executing the transaction 

(iv) The scheduling and delivery of contracts on Power Exchange shall be 
in coordination with the system operator and in accordance with 
CERC (Open access in Inter State Transmission) Regulations, 2008 
as amended from time to time, Indian Electricity Grid Code as 
amended from time to time. The operational details shall be as per the 
Procedure for scheduling (Open access) of Collective Transactions 
issued in accordance with CERC (Open access in Inter State 
Transmission) Regulations, 2008 and as amended from time to time. 

(v) The allotment of transmission corridor to Power Exchanges shall be 

done by National Load Despatch Centre as per directions of the 
Commission. 

12. OTC Markets - The following principles of transaction shall be observed: 

(i) OTC market shall provide customized solution to sector participants and 
endeavour to bring innovation in the market place. 

(li) Contracts to be sold to client shall be based on the suitability, appropriateness 
and full material disclosure of contract pricing, its risks and implications to the 
parties entering into the contract. 

13. The Physical Market Design should complement security and reliability of power 
system and under no circumstances should market mechanisms compromise grid 
security. 
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Part-5 

Power Exchange 

14. No Power Exchange shall operate without obtaining registration under these 
regulations. 

Provided that the Power Exchanges which have been granted approval / In- 
prlnciple approval by the Commission on or prior to the date of notification of these 
regulations shall be deemed to be registered under these regulations subject to 
payment of annual registration charge. 

Provided further that the Power Exchanges in operation shall realign their 
Bye-laws. Rules and Business Rules to make the same in conformance with these 
regulations and shall submit the same for approval of the Commission within three 
months from the date of notification of these regulations. 

Provided also that the existing approved Bye-laws, Rules and the Business 
Rules shall remain in force till the Commission gives approval to revised Bye-laws, 
Rules and Business Rules. 

Provided further that anything done or any action taken or purported to have 
been done or taken under the existing approved Bye-laws, Rules and the Business 
Rules shall, in so far as it is not Inconsistent with the provisions of these Regulations, 
be deemed to have been done or taken under the corresponding provisions of these 
Regulations. 

15. The eligibility criteria for making application for registration of Power Exchange 
shall be as follows: 

(i) (a) Any company limited by shares incorporated as a public company 
within the meaning of the Companies Act, 1956; 

(b) A consortium of companies having an agreement amongst themselves 
to set up a power exchange through a special purpose vehicle (“SPV”) 
incorporated as a public company limited by shares within the meaning 
of the Companies Act, 1956; 
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Provided that the process for registration may be commenced incase a 
consortium applies for registration by submitting a copy of such an agieement 
ordered into amongst the consortium members, but registration shall be 
granted only when consortium has incorporated the SPV as aforesaid. 

(ii) The main objects of the applicant company shall be to primarily set up and 
operate Power Exchange though the other and incidental objects may be to 
undertake other businesses related to energy sector and its ancillaries with 
the prior approval of the Commission. 

Provided that such a company shall maintain separate accounts for 
separate businesses. 

16. Procedure for filing Application 

(i) Application for grant of registration to establish and operate a Power Exchange 
shall be filed in the form of a petition to the Commission in accordance with the 
Central Electricity Regulatory Commission (Conduct of Business) Regulations, 
1999 and as amerided from time to time. 

(ii) The salient details of the applicant, proposed transaction platform and website 
address where the full application is accessible shall be published in all editions 
of at least two national daily newspapers including one economic daily 
newspaper within 7 days of filing of the application Inviting public 
comments/objections, if any, upto a period of 30 days. 

(iii) The application as filed and the information as sought by the Commission shall 
be posted and kept on the web site of the applicant at least for a minimum 
period of 30 days from the date of publication of notice in newspapers. 

(iv) The applicant shall file before the Commission its reply to the objections or 
suggestions received in response to the public notice within 45 days of its 
publication in the newspaper. 








56 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[P..W III— Sec. 4] 


(v) The CommissiDn after consideration of the objections or suggestions received 
in response to the notice published by the applicant and his reply may propose 
to grant registration to the applicant. 

(vi) When the Commission proposes to grant registration, it shall publish a notice of 
its proposal in two daily newspapers, as the Commission may consider 
appropriate, stating the name and address of the person to whom it proposes to 
grant the registration with such other details as the Commission considers 
appropriate, to invite further objections or suggestions to its proposal. 

(vii) On consideration of further objections or suggestions received and the reply of 
the applicant thereto, if any, the Commission may grant registration or reject the 
application, for reasons to be recorded in writing if the application does not 
conform to the provisions of the Act or the regulations thereunder 

Provided that no application shall be rejected, unless the applicant has 
been given an opportunity of being heard. 

17. Applicants seeking registration to set up and operate a Power Exchange shall 
submit the following documents along with the application, to the Commission: 

(i) Memorandum and Articles of Association of the company making the 
application; 

(ii) In case of a consortium of companies, a formal agreement amongst the 
members of the consortium to set up a Power Exchange shall be submitted; 

(ill) Details of the existing business of the consortium members: 

(iv) Copies of the Annual Report and/or audited eccoTT»t3 of the applicant for the 
last three years, to the extent applicable; 

(v) A Project Report containing the following details: 

(a) Constitution of the proposed Power Exchange; 

(b; Funding sources of the proposed Power Exchange; 

(c) Management and Administrative structure of the proposed Power 
_Exchange;_ . _ 
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(d) Infrastmctural facilities available/proposed to be acquired by the Power 
Exchange; 

(vi) The draft rules of the proposed power Exchange relating in general to the 
constitution of the proposed Power Exchange and in particular, that relating to: 

I. The board of directors of the Power Exchange, its constitution and 
powers; 

II. Management of the Power Exchange and the manner in which its 
business is to be transacted; 

(vii) The draft bye laws of the proposed Power Exchange covering the aspects 
specified in Regulation 24 hereof. 

18. Prudential Norms for establishment of Power Exchange 

(i) A Power Exchange shall always have a minimum networth of Rs. 25 Crore 

Provided that the Power Exchange shall always maintain the above networth 
and in case the same depletes due to payment made by the power Exchange to 
sellers / buyers in default including by the usage of the SGF impacting its networth, 
the Power Exchange shall increase its networth to comply with the above networth 
criteria within 3 months from the date of depletion. 

Provided that if and when a Power Exchange separates its clearing function 
to a Clearing Corporation, It shall be required to have a minimum networth of Rs. 5 
Crore. 

Provided further that the Commission may, by general order, review the 
networth criteria from time to time. 

(ii) For an applicant the networth to be considered shall be minimum in three 
years immediately preceding the year in which the application is made or such 
lesser period during which the applicant may have been incorporated, 
registered or formed and on the date of special balance sheet accompanying 
the application for grant of registration 
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(iii) The Networth of a Power Exchange in operation shall be as per the last 

audited balance sheet. 

(iv) Settlement Guarantee Fund (SGF) 

(a) The Power Exchange or Clearing Corporation shall invest the proceeds 
of SGF in safe investments and ensure that the principal amount is not at risk. Fifty 
percent (50 %) of the SGF proceeds shall be kept in safe liquid investments. 

(b) The SGF Investment returns shall be retained by the Power Exchange 
till the Settlement Guarantee Fund is maintained by the Power Exchange. In case of 
hiving off of the Clearing Corporation, the SGF investment returns shall be retained 
by the Clearing Corporation. 

(c) The principles and methods of usage of the SGF shall be clearly 
communicated to the members and clients of Power Exchange through the bye laws 
of the Power Exchange. 

(d) Details of investment of SGF shall be submitted to the Commission on 
an annual basis while submitting the Power Exchange’s annual report or the 
Clearing Corporations annual report as the case may be 

(e) Additional Prudential Norms, SGF requirements for Power Exchanges 
and Clearing Corporations as required for financial derivative contracts on Power 
Exchanges may be notified by the Commission by order and once these are notified, 
the same shall be complied with in terms thereof. 

19. Shareholding Pattern of Power Exchange 

(1) The shareholding pattern for equity holders in the Power Exchange shall be as 
follows: 

(i) Any shareholder other than a Member of the Power Exchange can 
have a maximum (whether directly or indirectly) of 25% shareholding in the 
Power Exchange. 

(ii) A Mtember of the Power Exchange can have a maximum (whether 
directly or indirectly) of 5 % shareholding in the Pov^er Exchange 
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(iii) In total, a Power Exchange can have a maximum of 49% of its total 
shareholding owned by entities (whether directly or indirectly) which are 
Members of the Power Exchange. 

Explanation I - Indirectly’' means through an associate where an associate 
is - 


(i) one who owns or controls shares carrying not less than twenty-six percent 
of the voting rights of the shareholder intending to hold equity in the power 
exchange; or 

(ii) in respect of whom the shareholder intending to hold equity in the Power 
Exchange owns or controls shares carrying not less than twenty-six percent of 
the voting rights; or 

(Hi) one who is under the same management as the shareholder intending to 
hold equity in the power exchange. 

Explanation II: An associate shall be deemed to be under the same 
management: 

(i) if the managing director or manager of the shareholder intending to hold 
equity in the power exchange is the managing director or manager of the 
associate; or 

(ii) if a majority of the directors of the shareholder intending to hold equity in 
the power exchange constitute or any time within six months immediately 
preceding, constituted a majority of the directors of the associate; or 

(iii) if not less than one third of the total voting power with respect to any 
matter relating to the shareholder intending to hold equity in the power 
exchange and the associate is exercised or controlled by the same individual 
or body corporate; or 

(iv) if any of the directors of the shareholder intending to hold equity in the 
power exchange while holding the majority of shares of such shareholder also 
holds the majority of shares in the associate. 





60 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[PartIII—Shc.4] 


(2) The share holding pattern shall be reported to the Commission from time to time 

20. Notwithstanding Regulation 19, the Power Exchanges granted approval or in 
principle approval prior to the date of notification of these regulations, shall within a 
period not exceeding three years from the date of notification of these regulations, 
ensure the shareholding structure/pattern as specified in Regulation 19. 

21. Grant of Registration to Power Exchange 

(i) The Commission may, after making such inquiries as may be necessary in this 
regard and after obtaining such further information as It may require, grant 
registration subject to such conditions as deemed fit, for setting up and 
operation of a Power Exchange. 

(ii) The registration of a power exchange shall continue to be in force for a period 
of twenty five (25) years from the date of commencement of operations unless 
such registration is revoked or cancelled. 

(iii) Notwithstanding clause (ii) above, the Commission may, on an application filed 
in this behalf, renew the registration for a like period of 25 years 

Provided that an application for renewal may be filed at the most 5 
years before the expiry of the Initial registration. 

22. Ownership and Governance structure of Power Exchange 

(i) There shall be a clear demarcation between ownership, management / 
operations and participation in trading. 

(ii) Independent Directors - At least one third of the members of the Board or a 
minimum of two directors, whichever is higher, shall be independent directors 
selected from a panel constituted by the Power Exchange and approved by the 
Commission out of which one person will have professional qualification and 
experience in finance. The panel shall be constituted of persons of repute and 
integrity from academics, professionals, industry representatives, public figures 
none of whom should have any interest in any Member of Power Exchange and 
any fiduciary relationship with any shareholder of Power Exchange. 
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(iii) The total strength of the Board shall be in accordance with the provisions of the 
Companies Act 1956. 

(iv) Not more than one fourth of the Board of directors shall represent Members of 
Power Exchange. 

(v) The Board shall appoint a CEO cum Managing Director who shall be solely 
responsible for running the day to day operations of the Power Exchange. The 
Managing Director shall be a professional with adequate qualification and at 
least 10 years of experience in the relevant field. 

(vl) The Managing Director, the Chief Executive or the Director in charge of day-to- 
day operations or any employee, of the power Exchange shall not be directly or 
indirectly associated with any Member of the Power Exchange or client or 
participant of the Power Exchange or with a holding or subsidiary company 
thereof. 

(vil) Services of any consultant or advisor can be availed of by Power Exchange as 
long as he is not dealing with price ‘ sensitive information of the Power 
Exchange and there is no conflict of interest between assignments undertaken 
for other persons served by the consultant or advisor and the Power Exchange 

(viii) The Managing Director shall ensure that the individual bids of members of the 
Power Exchange is not shared with the board of directors. 

(ix) The Power Exchanges which has been granted approval or in principle 
approval by the Commission on or prior to the date of notification of these 
regulations, shall within a period not exce^ng one year from the date of 
notification of these regulations , ensure that the governance structure as 
specified in this Regulation 22 is adhered to and complied with 

23. Registration Charge 

A Power Exchange shall pay an annual registration charge as specified below:- 
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^nual.TURiQver in Exchange 

(NHilipii^Units) 

Annual Registration Charge (Re Lac) 

Above 10,000 

30 

Upto 10,000 

15 

Upto 5,000 

5 


The Annual registration charge shall be payable through a Bank Draft or Pay 
Order or by electronic transfer of money In favour of '‘Assistant Secretary, Central 
Electricity Regulatory Commission, NewDelhr, by 30^^ April every year 

Provided further that the Commission may, by order, review the quantum of 
the annual registration charge from time to time. 

Provided also that the Power Exchange would declare apriori the category it 
envisages to be in. In case of any difference between declarations and actual at the 
end of financial year, the annual registration charge shall be accordingly adjusted. 

24. The Power Exchange shall function according to its Byelaws and Rules as 
approved by the Commission, which amongst other requirements would cover the 
following: 

(a) Price Discovery and matching mechanism; 

(b) Rights and liabilities of its members; 

(c) Market surveillance and investigation; 

(d) Clearing and settlement procedure; 

(e) Risk management; 

(f) Default and Penalty mechanism; 

(g) Penalty for contractual deviations; 

(h) Transaction charge and the mechanism of its determination; 
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(I) Brokerage and Commission Charges of its members; 

(j) Maintenance of records and accounts; 

(k) Preparation of annual accounts and audit thereof; 

(l) Arbitration, dispute resolution and conciliation; 

(m) Mechanism for redressal of grievances; 

(n) Opening and closing of transaction hours, transaction and settlement 
calendar; 

(o) Procedure from opening of the platform up to its scheduling by LDC; 

(p) Procedure for handling a default, i.e., failure to schedule the transaction 
finalized; 

(q) Details of market splitting methodology for handling transmission 
congestion; this shall be elucidated with examples Inter-face design with 
system operator/Regional Load Dispatch Centres; 

(r) The details of the Exit Scheme; 

(s) Qualifications for membership, exclusion, suspension and expulsion 

(t) Indemnification of Central Transmission Utility, National Load Despatch 
Centre, Regional Load Despatch Centres, State Load Despatch Centres 
by the Power Exchange. 

Provided that Byelaws and Rules may be amended subject to obtaining prior 
approval of the Commission. 

25. Management of Power Exchange 

(I) The senior management of the Power Exchange shall comprise of at least two 

full-time proficient professionals having, qualifications and experience and 

expertise in the following areas - 
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Power system operations 

Degree in Engineering with at least 
10 years experience in the field 

Finance, commerce and accounts 

CA/ICWA/MBA(ln Finance) with at 

least 10 years experience In the 

field 


(ii) The Power Exchange shall constitute a Risk Management Committee (RMC) 
headed by an independent director of the board which shall stipulate risk 
containment measures and monitor adherence of the same. 

(ill) The Power Exchange shall constitute a Market Surveillance committee headed 
by an independent director of the board and having members from the 
executive team of the Power Exchange. No member of this committee shall be 
a Member of the Power Exchange. 

(iv) The Power Exchange shall constitute a SGF management committee with 
adequate representation from the Members of the Power Exchange, This 
committee shall be responsible for overseeing the management of SGF. 

26. Membership in Power Exchange 

(i) Membership in Power Exchange shall be of the following three categories > 

(a) Member who Is an Electricity Trader or 

(b) Member who is a distribution licensee Including deemed distribution 
licensee or a grid connected entity or 

(c) Member who is neither an Electricity Trader nor distribution licensee 
including deemed distribution licensee nor a grid connected entity 

(ii) Member who is neither an Electricity Trader nor distribution licensee including 

deemed distribution licensee nor a grid connected entity can only provide the 

following services to its clients:- 

(a) IT Infrastructure for bidding on electronic Exchange platform or skilled 
personnel 

(b) Advisory services related to power prices and the follow on bidding 
strategy (e.g. weather related information, demand supply position etc) 


1 'k ^ 
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(c) Facilitation of procedures on behalf of his client for delivery of power 
(e.g. State Load Despatch Centre standing clearances, coordination 
with National Load Despatch Centre etc) 

In no case, such a member shall provide any credit or financing or working 
capital facility to their clients. 

(iii) Member who is an Electricity Trader shall trade and clear on their own 
account or trade and clear on behalf of their clients. This category of members 
may provide any credit or financing or working capital facility to their clients. 

(iv) Member who is distribution licensee including deemed distribution licensee or 
grid connected entities shall transact and clear their own account only 

(v) The Power Exchange shall submit to the Commission detailed list of its 
members along with their clients every month as per the format appended to 
these Regulations. 

Provided that the Commission may, by order, review the format from 
time to time. 

(vi) ln case of any discrepancies found in the transactions of members or 
contravention of these Regulations the Commission may, after giving the 
member of the Power Exchange an opportunity of being heard in the matter, 
direct, the Power Exchange to revoke the membership of such member. Any 
such direction will be without prejudice to action against the Power Exchange 
under these Regulations. 

(vii) The Commission may direct Power Exchanges to introduce qualification test 
for personnel handling electronic trading terminals and trading in electricity. 

(viii) A Power Exchange may, at its discretion, stipulate any criteria for 
membership to the Power Exchange including networth, minimum base capital 
/ security deposit requirement, liquid asset requirement. 

(ix) The Power Exchange shall maintain supporting documents provided by the 
member for obtaining membership including the documents evidencing 
compliance with any criteria specified by the Power Exchange and furnish it to 
the Commission on being required to do so. These documents shall be 
maintained upto a period of five years after the member has surrendered 
membership or ceases to be a member of the Power Exchange. 
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(x) The Commission may by order, notify any additional membership criteria for 

transacting in derivatives contracts. 

27. Member Service Charge for providing services to their clients in day ahead and 
term ahead markets in Power Exchange shall not be more than 0.75% of 
transaction value. This celling would be an overall ceiling including the service 
charges of any subordinate service providers. 

Provided that Member Service charge to their clients in day ahead and term 
ahead market In Power Exchange for Electricity Traders who are members of 
Power Exchange shall be the trading margin only as per CERC (Fixation of trading 
margin) Regulations 2006 and as amended from time to time. 

Provided further that the Commission may, by order, review the members 
service charge criteria from time to time. 

Provided also that the Commission may, by order, notify the member service 
charges separately for derivative contracts. 

Provided also that member service charge shall not include any charges 
levied by Power Exchange, transmission (open access) charges, other charges 
payable to National Load Despatch Centre / Regional Load Despatch Centre / 
State Load despatch Centre, statutory taxes etc. 

28. Risk Management by Power Exchange 

(i) The Power Exchange shall adopt best practices while formulating prudent and 
dynamic risk management processes based on the changing risk profiles of the 
market. 

(ii) The Risk management Committee (RMC) shall review the risk management 
framework and process of the Power Exchange on a six monthly basis in 
January and July each year. The RMC report shall be submitted to the board of 
directors. The decision of the board of directors on the subject along with the 
RMC report shall be submitted to the Commission within one month of the risk 
management review process and not later than end of February and August 
respectively. 
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(iii) The Members’ risk shall be monitored constantly and margins shall be collected 
at appropriate time for efficacy of risk management 

(iv) Members shall be subject to margins on a gross basis across clients by the 
Power Exchange. There shall be no offeetting of positions of different clients of 
a member in the same market 

Hlustration: In case of an Electricity Trader member, if his client A has a buy 
position of 50 Mwh and his client B has a sell position of 50 MWh in the same 
contract, the net position of the member in the contract is to be taken as 100 
MWh. The buy position of client A and sell position of client B in the contract will 
not be netted. It shall be summed up to arrive at the member's open position for 
the purpose of margin calculation. 

(v) Members should, wherever applicable, have a prudent risk management and 
timely margin collection system from their clients. The quantum of margins 
collected by members from client shall be at the discretion of the members and 
as per bye laws of Power Exchange. 

29. Power Exchanged may hive off the clearing and settlement function to a separate 
Clearing Corporation in case deemed fit The Clearing Corporation shall be 
mandatory in case Power Exchanges launch financial derivative contracts 

Provided that the Commission may make the requirement of setting up of 
Clearing Corporation mandatory for spot and term ahead markets also as and 
when it deems appropriate 

30. Default remedy mechanism on Power Exchange or Clearing Corporation 

(i) A member may be declared a defaulter by direction or circular of the Power 
Exchange or Clearing Corporation if: 

(1) he is unable to fulfill his clearing or settlement obligations; or 

(2) he admits or discloses his inability to fulfill or discharge his duties, 
obligations and liabilities; or 

(3) he fails or is unable to pay within the specified time the damages and the 
money difference due on a closing-out effected against him under the 
Rules, Bye Laws of Power Exchange or Clearing Corporation ; 
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(4) he fails to pay any sum due to the Power Exchange or Clearing 
Corporation which may be prescribe by them from time to time ; or 

(5) he fails to pay or deliver all moneys, electricity or other related assets due 
to a member who has been declared a defaulter within such time of 
declaration of default of such member in such manner and to such person 
as the Power Exchange or Clearing Corporation may direct; or 

(6) he fails to abide by the arbitration award as laid down under the Rules, 
Bye Laws and Regulations of Power Exchange or Clearing Corporation ; 
or 

(7) under any other circumstances as may be decided by the Power 
Exchange or Clearing Corporation from time to time. 

Provided that Power Exchange or Clearing Corporation may, at its 
discretion, stipulate any additional criteria to declare defaulter in the Power 
Exchange or the Clearing Corporation as the case may be 
(ii) In the event a member is declared a defaulter and the member falfe to meet 
the clearing and settlement obligations, the Power Exchange shall give 
precedence to the payment of transmission charges, scheduling and system 
operation charges from the deposits of the member or client as the case may 
be. Thereafter the Power Exchange may utilise the Settlement Fund and other 
monies to the extent necessary to eliminate the obligation of the defaulting 
member in the following order- 

(1) Liquidation of collaterals: Contributions or deposits, including margins in any 
form, by the defaulting member or client. 

(2) Liquidation of security deposit: Membership deposit given by the defaulting 
member to the Power Exchange. 

(3) Insurance money: Insurance taken by Power Exchange of an amount as 
considered appropriate by the Power Exchange for protection against 
defaults. 

(4) It’s Initial contribution as considered appropriate by the Power Exchange 
towards Settlement Guarantee Fund. 

(5) Current year’s Profits of the Power Exchange including Fines, penalty 
collected from members. 
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(6) Reserves of the Power Exchange. 

(7) Contribution towards settlement guarantee fund by all members or clients: 
All non-defaulting members or client’s contribution in proportion of deposits 
towards Settlement Guarantee Fund. 

(8) Equity Capital of the Power Exchange. 

(9) Balance obligations remaining outstanding after above funds will be met by 
contribution from members or clients In proportion to their contribution to the 
SGF. 

Provided that once the Clearing Corporation is hived off, the default remedy 
mechanism shall be handled by the Clearing Corporation and the Power Exchange 
shall not be held liable on this account. 

31. Information Technology Infrastructure and Trading System of Power Exchange 
shall comply with the following; 

(i) Power Exchange shall use electronic trading system and telecommunication 
network; 

(ii) The orders entered by a Member of Power Exchange shall be first checked 
against availability of funds/ collateral in the risk management system before 

being accepted in the order book of the Power Exchange. This process shall be 

* 

continued even after separation of clearing function to the Clearing Corporation; 

(iii) Automated audit trail of bids, offers, and the matching of orders or the 
execution of transactions on the facility shalf be maintained; 

(iv) The algorithm of the software application for price discovery and market 
splitting shall be in compliance with the methodology mentioned in Byelaws. 
Rules and Business Rules of Power Exchange as approved by the 
Commission; 

% 

(v) The Commission may Audit or appoint an agency to audit the Software 
application used by the Power Exchanges in operation for price discovery and 
market splitting on a random basis. The Power Exchanges shall produce the 
test results of test cases and scenarios provided by the Commission. 
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(vi) Power Exchange shall also carry out periodic IT system audit for data security, 
data integrity and operational efficiency and submit its reports to the 
Commission annually; 

(vii) Power Exchange shall build a Disaster recovery site and alternate trading 
facility in case of emergency. 

32. Delivery Procedure 

(i) The scheduling and delivery of contracts on Power Exchange shall be in 
accordance with by CERC ( Open access in Inter State Transmission ) 
regulations .2008 and as amended from time to time .Indian Electricity Grid 
Code 2009 and as amended from time to time 

(ii) Subject to the provisions of these regulations, operationalisation of Scheduling 
of Collective Transactions through the Power Exchange(s), shall be in 
accordance with the detailed procedure issued under the CERC ( Open Access 
in Inter State Transmission ) Regulations 2008 and as amended form time to 
time. 

(iii) In addition the detailed procedure may cover, though not limited to, the 
following aspects: 

(a) Submission and processing of the application for scheduling of 
Collective T ransactions 

(b) Sharing of available transmission margins between multiple Power 
Exchanges 

(c) Scheduling of Collective Transactions 

(d) Treatment of losses 

(e) Real time Congestion Management 

(f) Transmission Charges, Operating Charges, Application Fees and other 
Commercial Conditions 

(g) Payments and defaults in payments 

(h) Disbursal 

(i) Any other issue pertaining to operationalisation of Scheduling of 
Collective Transactions through the Power Exchange(s). 





[^m—•g^4] 




71 


(iv) The Power Exchanges shall carry out Congestion Management using Market 
Splitting mechanism in Day Ahead market. The Power Exchange can develop 
its own Market Splitting Methodology with approval of the Commission. 

(v) Any mismatch between the scheduled and the actual drawal at drawal points 
and scheduled and the actual injection at injection points, including schedule 
for Contracts transacted on the Power Exchange of the grid connected entity 
will be settled by such entities under Unscheduled Interchange (Ul) mechanism 
as per the procedure laid down by the Commission in the case of Regional 
Entities or any other settlement system as prescribed by concerned State 
Commission in case of Intra-State Entities. In case the State Commission 
concerned has not specified the settlement system, the Unscheduled 
Interchanges rate for intra-State entity shall be 105% (for overdrawals or under 
generation) and 95% (for under-drawais or over generation) of the 
Unscheduled Interchanges rate at the periphery of regional entity. 

(vi) Scheduling of transactions in Term ahead market on Power Exchange shall be 
governed by Open Access Regulations, 2008 and as amended from time to 
time, and Indian Electricity Grid Code( lEGC) and any other relevant 
regulations. 

(vii) All data transfer between National Load Despatch Centre and the Power 
Exchange(s) shall be done electronically through a secure communication 
channel. 

(viii) Indemnification by Pov^r Exchange - 

(a) Power Exchange should provide that the clearance advice issued by 
National Load Despatch Centre shall be on good faith basis. The bye¬ 
laws should also provide that the clearance/curtailment advice by the 
National Load Despatch Centre shall not be binding and the Central 
Transmission Utility, National Load Despatch Centre, Regional Load 
Despatch Centres and State Load Despatch Centres shall not have any 
financial liability on account of inability, for any reason whatsoever, to 
achieve the complete matching between the advice of the National 
Load Despatch Centre and the final schedules. 
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(b) The Power Exchange(s), including its Buyers and Sellers, shall keep 
each of the National Load Despatch Centre /Regional/State Load 
Despatch Centres indemnified at all times and shall undertake to 
indemnify, defend and save the National Load Despatch Centre / 
Regional/State Load Despatch Centres and hold them harmless from 
any and all damages, losses, claims and actions, including those 
relating to injury to or death of any person or damage tp property, 
demands, suits, recoveries, costs and expenses, court costs, attorney 
fees, and all other obligations by or to third parties, arising out of or 
resulting from the transactions. 

(ix) The Power Exchange shall be responsible for payment of transmission 
charges, scheduling and system operation charges to LDC, STU as per the 
regulations specified by the Commission and State Commissions. 

(x) The National Load Despatch Centre /Regional Load despatch Centres may 
take appropriate decisions in the interest of System Operation. Such decisions 
shall be taken under intimation to the Commission. 

33. Power Exchange Congestion Amount management 

(i) The Power Exchange may be vested with Congestion Amounts arising from the 
difference in market prices of different regions as a consequence of market 
splitting. 

The Congestion Amount shall be maintained in a separate account by the 
Power Exchange to be transferred on the next working day to a regulatory fund 
as may be directed by the Commission. 

Provided that until the time the aforesaid fund is created congestion 
amount shall be transferred to National Load Despatch Centre account and 
once such a fund is created the NLDC shall transfer the congestion amount in 
favour of such fund. 

(ii) Congestion Amount Fund shall be utilised in accordance with the directions of 
the Commission. The Commission may consider utilisation of the fund for the 
following purposes:- 

(a) Installation of VAR compensators, series compensators and other reactive 
energy generators 
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(b) Additional transmission capacity creation for relieving congestion 

(c) To undertake technical study of the grid for congestion reduction 

(d) The Congestion Amount Fund may be parked with a financial institution 
for grant of loans at concessional rates to projects specific to congestion 
reduction in the grid. 

(e) To undertake capacity building measures and training of participants of 
Power Exchanges 

(f) To develop information dissemination mechanism for the participants of 
Power Exchanges 

(iii) The Central Transmission Utility, National Load Despatch Centre or Power 
Exchanges can approach the Commission with specific proposals in line with 
the above mentioned purposes for utilisation from the Congestion Amount 
Fund. 

34. The Power Exchange shall submit its Annual report along with its Audited balance 
sheet by 30 September every year to the Commission; 

35. A Power Exchange which has less than 20 % market share for continuously two 
financial years falling after a period of two years of commencement of its 
operations shall close operations or merge with an existing Power Exchange with 
in a period of next six months. (For this purpose Market size is defined as the total 
Annual Turnover In Million Units of all contracts transacted in all the Power 
Exchanges in each financial year) 

Provided that this regulation shall not apply if there are only two Power 
Exchanges in operation. 

36. Exit Scheme -The Power Exchange shall have their Exit scheme approved by the 
Commission during the registration process detailing the manner in which the 
running contracts on the Power Exchange shall be closed or the succession plan 
for all transacted contracts in case of closure of Power Exchange, cancellation or 
withdrawal of registration under these regulations. Thereafter the Exit scheme 
shall be provided in the byelaws of the Power Exchange. 
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Provided that the Power Exchanges operating on the date of notification of 
these regulations, shall submit to the Commission the exit scheme for approval 
within a period of one year. Consequently the bye laws shall be modified. 

37. Withdrawal of registration - The Commission may for reasons to be recorded in 
writing and after giving the Power Exchange an opportunity of being heard, 
withdraw or cancel the registration accorded to the Power Exchange in any of the 
following events: 

(i) If the functioning of the Power Exchange Is in persistent violation of the terms 
and conditions of these regulations or terms of registration if any; 

(ii) If the Power exchange indulges in any persistent malpractice; 

(iii) In case the net worth of the Power exchange reduces at any time below the 
specified amount and is not replenished as provided in these Regulations; 

(iv) In case the Power Exchange fails to comply with any direction of the 
Commission 

38. Notwithstanding such withdrawal or cancellation of the registration, contracts 
executed prior to such withdrawal or cancellation, shall remain valid and its 
performance shall be ensured by the Power Exchange or as directed by the 
Commission. 

39. Consequent upon withdrawal or cancellation of the registration, the members of 
such Power Exchange shall cease to be Members of the Power Exchange. 

40. The Power Exchange shall set aside sufficient funds in order to provide for 
settlement of any claims, pertaining to pending arbitration cases, arbitration 
awards, liabilities/claims of contingent nature, if any, and unresolved investors 
complaints/grievances lying with the Power Exchange. 

41. Grievance Redressal of members and clients 

(i) Power Exchanges shall disclose on their website the details of complaints 
lodged by members against Power Exchange and by clients against its 
members. 

(ii) Power Exchanges shall also disclose on their website the conflict resolution 
mechanism followed and the result of grievance resolution. 
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Part - 6 

Clearing Corporation 

42 . Application for grant of pernnission to set up and operate Clearing Corporation 
shall be filed in the form of a petition to the Commission in accordance with the 
Central Electricity Regulatory Commission (Conduct of Business) Regulations, 
1999 and as amended from time to time. 

43 . Eligibility Criteria 

(i) Clearing Corporation shall be a separate independent corporate entity 

(ii) This can be formed by a Power Exchange or by any other company 
incorporated as a company limited by shares within the meaning of the 
Companies Act, 1956 or by a consortium of companies having a formal 
agreement for this purpose. The registration shall be given to the incorporated 
company limited by shares finally formed by the consortium. 

(ill) The Clearing Corporation shall have a minimum net worth of Rs 25 Crore. 

Provided that the Commission may, by order, review the networth 
criteria, from time to time, 

44 . The Clearing Corporation shall submit its rules and bye laws for approval of the 
Commission. 

45 . The Clearing Corporation shall perform full novation, i.e., the Clearing Corporation 
shall interpose itself between both legs of every transaction, becoming the 
counterparty to both or alternatively should provide an unconditional guarantee for 
settlement of all transactions. 

46 . The Clearing Corporation shall perform the function of periodical clearing and 
settlement of any transaction or contract of electricity in spot, term ahead and 
derivatives transacted on the Exchange as the case may be. 

47 . The default remedy mechanism of Clearing Corporation shall be same as in 
Regulation 30. The Clearing Corporation shall publish on its website details of its 
membership criteria and its service charges for clearing transactions of its 
members. 

48 . The Clearing Corporation may also clear OTC transactions subject to the prior 
approval of the Commission. 
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49. The Clearing Corporation shall create an Electronic clearing and settlement 
system for movement of funds. 

50. The Clearing system shall generate different reports like obligation report, 
transaction report, deliveries report, bad deliveries report, funds report, margin 
reports etc for operational purpose. 

51. The SGF of Power Exchange concerned shall be transferred to the Clearing 
Corporation and maintained by the Clearing Corporation once the Power 
Exchange hives off this activity to the Clearing Corporation. 

52. The Clearing Corporation shall get a credit rating done of itself by a credit rating 
agency accredited by Securities Exchange Board of India (SEBI) within six months 
of its incorporation and inform the Commission. It shall also be displayed on its 
website. 


Part-7 

Market Oversight 

53. The Commission may issue such directions, after considering investigation report 
as referred in Regulation 55, as It considers appropriate to maintain market 
oversight and surveillance and to check market integrity in the following 
circumstances:- 

(i) Manipulative or attempted manipulative activity; 

(ii) Transactions that are misleading or deceptive, or are likely to mislead or 
deceive; 

(lii) Unwarranted speculation leading to price rise; 

(iv) Any form of cartelisation; 

(v) Any other form of Market abuse; 

(vi) Abuse of dominant position by any market participant; 

54. Other circumstances requiring intervention 

(i) The Commission may, on being satisfied that any of the below mentioned 
circumstances exist or is likely to occur in the market, by an order, give such 
directions to whom as may be necessary: 
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(a) Abnormal increase or decrease In prices of electricity; 

(b) Sudden or unreasonable fluctuations or unwarranted changes in the 
prices of electricity and high volatility; 

(c) Sudden high transaction volumes on an Exchange; 

(ii) In particular and without prejudice to the generality of the foregoing power, the 
Commission may, by order in writing: 

(a) Impose floor and cap on prices of electricity in the market 

(b) Suspend transaction activities for a cooling off period (in case of 
increased volatility); 

(c) Suspend transaction of any specific contract on Exchange; 

(d) Increase the margin for contracts transacted on Exchange (in a case of 
high speculation); 

(e) Allow only trade for trade settlements; 

(f) Limit Open position of one participant on Exchange; 

(g) Limit market wide position on Exchange. 

55. Investigation of certain matters 

(I) The Commission may, on being satisfied that, any of the factors specified in 
Regulation 63 exists, at any time, by order in writing, call upon any Electricity 
Trader or Exchange or Member of Exchange to furnish in writing information or 
explanation related to the affairs of their transactions. 

(ii) Notwithstanding sub-regulation (I) above, the Commission may direct any 
person (hereafter referred to as “Investigating Authority”) specified in the order 
to investigate the affairs of any Electricity Trader or Exchange or Member of 
Exchange including his books of account, and to report to the Commission on 
any investigation made by such Investigating Authority: 

Provided that the Investigating Authority may, wherever necessary, 
employ any auditor or any other person for the purpose of assisting him in any 
investigation under this regulation. 
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Provided further that the Investigating Authority shall supply to the 
Electricity Trader or Exchange or Member of Exchange, as the case may be, 
a copy of his report on such inspection. 

(iii) It shall be the duty of every manager, managing director or other officer of the 
Electricity Trader or Exchange or Member of Exchange, as the case may be, to 
produce before the Investigating Authority directed to make the Investigation 
under sub-regulation (ii). all such books of account, registers and other 
documents in his custody or power and to furnish him with any statement and 
information relating to the affairs of the Electricity Trader or Exchange or 
Member of Exchange, as the case may be, as the said Investigating Authority 
may require of him within such time as the said Investigating Authority may 
direct. 

(Iv) On receipt of any information or report under sub-regulation (i) or sub¬ 
regulation (Ii), the Commission may, after giving such opportunity to the 
Electricity Trader or Exchange or Member of Exchange, as the case may be, to 
make a representation in connection with the report as in the opinion of the 
Commission, seems reasonable, and after considering representation if made 
by order in writing — 

(a) Require the Electricity Trader or Exchange or Member of Exchange to 
take such action in respect of any matter arising out of the report as the 
Commission may think fit; or 

(b) Cancel the registration of the Power Exchange under these regulations ; 
or 

(c) Direct Power Exchange to cancel membership of a member; or 

(d) Direct the Power Exchange to cease to carry on the business of Power 
Exchange. 

Provided that no action specified above shall be taken unless an opportunity of 
being heard is given to the person likely to be affected thereby. 

56. Power to issue interim orders Where during an investigation or intervention, the 
Commission is satisfied that an act in contravention of these regulations has been 
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committed and/ or continues to be committed or that such act is about to be 
committed, the Commission may, by order, temporarily restrain any person from 
carrying on such act until the conclusion of such investigation or intervention or 
until further orders, after giving notice to such person. 

67. Information Dissemination by Power Exchange 

(i) The exchange shall display on its website compilation of links to all relevant 
price sensitive information including^DUt not limited to: 

(a) Daily Information on the Indian weather condition; 

(b) Fuel price information; 

(c) Reservoir levels of dams available in Central Electricity Authority 
website; 

(d) Any urgent market information issued by Regional Load despatch 
centre on their websites; 

(e) Planned maintenance schedule of generators / transmission lines 
available with Regional Load Despatch Centre / Regional Power 
Committee; 

(f) Demand forecast information and load generation balance report 
available on Central Electricity Authority’s website. 

(ii) Prices, volumes and historic prices shall be made available on the website 
of the exchange and should be in downloadable format. 

(iii) Traded Prices i.e., maximum, minimum, average of the month and average 
volume cleared shall be published in two leading newspapers once a month. 

(iv) The exchange shall organise on a regular basis Member / Client awareness 
programmes across the country 
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58. Market Surveillance by Exchange 

(i) All Exchanges shall set up a surveillance department which shall carry out day 
to day monitoring of transactions and surveillance They shall also undertake 
other analysis as mentioned in sub regulation (v). 

(ii) The Power Exchange shall also constitute a Market Surveillance committee 
headed by an Independent director of the board and having members from the 
executive team of the Power Exchange. No member of this committee shall be 
a Member of the Power Exchange. 

(iii) The Power Exchange surveillance department shall submit its analysis report to 
the market surveillance committee. The Market Surveillance committee shall 
submit quarterly surveillance reports to the Commission. 

(iv) Market surveillance shall be executed from a physically secure and restricted 
area by authorised personnel only and the personnel shall maintain information 
and data security.at all times and especially when the auction window is open 
All conversations of such personnel shall be recorded and it shall be made 
known to them that these are recorded telephone lines. Audio tapes shall be 
made available to the Commission on demand. 

(v) The surveillance department shall analyse bidding patterns and transactions of 
participants. The analysis report to be submitted to the Commission on 
quarterly basis shall be in the following particular areas but not limited to:- 

(a) Open position by clients, by contracts; 

(b) Members of Exchange’s pattern of transaction over a specific time period; 

(c) Daily, weekly, monthly Volatility analysis of prices (day ahead and term 
ahead contract prices); 

(d) Price setter analysis of buyer and seller; 

(e) Dominant participants and Market concentration 

(f) Circular Trading monitoring 

Explanation - A fraudulent transaction to buy and sell the same quantity of 
a contract, at the same pnce and at the same time, without actual change 
of ownership. 

(g) Analysis of sudden high transaction volumes or sudden increase in open 
position of Member of Exchange; 
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(h) Analysis and reason of persistent default by any member on the 
Exchange or Clearing Corporation; 

(i) Analysis of transactions to check that the market splitting methodology as 
approved by the Commission is being followed in operation in case of 
congestion in transmission corridors. 

59. Transaction Reporting requirement for Exchange, Electricity Trader and OTC 
market participants;- 

(i) All reporting shall be in electronic format. 

(ii) For Electricity Trader trade reports shall be in the format prescribed in the 
CERC (Procedure, Terms and Conditions for grant of trading licence and other 
related matters) (Second Amendment) Regulations, 2009 and as amended 
from time to time. 

(iii) In addition to the prescribed reports, mentioned in sub regulation (ii) Electricity 
Trader shall provide open position report and tenure of all trades and risk 
summary report on a quarterly basis for risk monitoring purpose. 

Provided that the Commission may, by order, lay down and review the 
formats from time to time for the purpose of reporting. 

(iv) An Exchange shall report price, transaction volume, buyers and sellers on its 
platform on monthly basis. 

Provided that the Commission may by order, review the other reporting 
details and reporting frequency depending on technology, type of market 
liquidity, volatility and other criteria in the market. 

(v) For Day ahead market, Power Exchange shall provide monthly details of all 
transactions on it platform in the formats appended to these regulations. 

Provided that the Commission may, by order, review the formats from time 
to time 

(vi) For Term ahead market, Power Exchange shall also report Market Wide limit 
(MWL), Open Interest (01), Open position limit of its members. MWL and 01 
shall also be made available on the trading system of the Power Exchange and 
electronic trading terminal of participants. 

Explanation I - Market Wide Position Limit is the total open interest of all clients 
together in the market for specific contract on an Exchange. 
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Explanation II - Open Interest is the total number of open contracts on an 
underlying asset that is, the number of future contracts of a client or member 
that have not been exercised, expired or fulfilled by delivery. 

(vii) All exchanges shall submit analysis report mentioned in Regulation 58 sub 
regulation (v) to the Commission on a quarterly basis. 

(viii) The Exchange shall submit to the Commission bids of all participants along with 
its analysis as prescribed and as and when directed by the Commission. 

(ix) Power transacted directly between buyers and sellers for interstate transactions 
above 100 MW in the short term market shall be reported by them to the 
Commission within 10 days of execution. 

60. Whistle Blowing policy 

(i) Market participants shall be entitled to report to the Commission either by letter 
or email, of any unscrupulous activity, wrongdoing or violation of law, as may 
come to their knowledge. 

(ii) The provider of the above information shall be entitled to request that its identity 
be kept confidential and be not disclosed. 

(iii) The Commission shall take strict action in case of any kind of retaliation to such 
an informant by an/affected party. 

61. Insider Trading Policy 

A person having non-public price sensitive information relating to generator 
outage, plant maintenance shall not transact on the Power Exchange and Other 
Exchanges unless such information has been submitted to LDC. 

62. The Commission may, on being satisfied that a person has failed to comply with 
any of the provisions above, at any time, by order in writing, direct any person 
specified in the order to investigate the affairs of such person and to report to the 
Commission on any investigation made by such Investigating Authority. The 
provisions of Regulation 55 shall apply mutatis mutandis to the investigation 
specified in this regulation. 
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Part-8 
Miscellaneous 

63. Saving of inherent powers of the Commission: 

(i) Nothing in these Regulations shall be deemed to limit or otherwise affect the 
inherent power of the Commission to make such orders as may be necessary 
for meeting the ends of justice or to prevent the abuse of the process of the 
Commission. 

(ii) Nothing in these Regulations shall bar the Commission from adopting in 
conformity with the provisions of the Act, a procedure, which is at variance with 
any of the provisions of these Regulations including summary procedures, if the 
Commission, in view-of the special circumstance of a matter or class of matters 
and for reasons to be record^ in writing, deems it necessary or expedient for 
so dealing with such a matter or class of matters. 

(iii) Nothing in these Regulations shall bar the Commission to deal with any matter 
or exercise any power under the Act for which no regulations have been made, 
and the Commission may deal with such matters, powers and functions in a 
manner it thinks fit. 

64. Power to remove difficulties 

If any difficulty arises in giving effect to the provisions of these Regulations, the 
Commission may, by order, make such provisions not inconsistent with the 
provisions of the Act, as may appear to be necessary for removing the difficulty, 

\ 

65. Provisions of these regulations are in addition to and not in derogation of any 
other regulation made by the Commission 


ALOK KUMAR, Secy. 
[ADVT. lll/4/150/09/Exty.] 
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__ _ Format-BI 


VOLUME AND PRICE OF ELECTRICITY TRADED (day wise) THROUGH POWER EXCHANGE 


Name of the Power Exchanae: 

Month: 

Delivery 

Date 

Maximum No. 
of purchase 
bids in an hour 

Volume of 
purchase 
bids (MUs) 

Maximum 
No. of Sale 
bids in an 
hour 

Volume of 
sale bids 
(MUs) 

Market 

Clearing 

Volume 

(MUs) 

Market Clearing Price (Rs/KWh) 

Minimum 

Maximum 

Weighted 

Average 





































































































Note: the data is required to be submitted every month by Power Exchange 


Format-B2 


VOLUME AND PRICE OF ELECTRICITY TRADED (hour wise) THROUGH POWER EXCHANGE 

Name of the Power Exchange: 

Month: 

Date: 

Sr No 

Hour 

Purchase Bids 

Sale Bids 

Market Clearing 
Volume (MUs) 

Market Clearing 
Price (Rs/KWh) 

Number 
of bids 

Volume 

(MUs) 

Number 
of bids 

RSSSHl 

1 








2 








3 








4 

Kim 


kbhhi 

khhh 


kkikkhi 


5 








6 








7 


IHKHB 




HHHHHHIi 

KKKHHIj 

8 








9 








10 









Note: the data is required to be submitted for each day of the month by Power Exchange 
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List of Members Formal B3 




pontact person 

Address 

T^fephdne 

Email id 








































































































